<\Victor-JVC

The Perfect Experience —

gbooobobodadg

Doooooooo2005
20050300

Our Promise...




00000 P 00000 00 s
0000o0d T [n -
oooo 000000000008 00000000

coooono 000000 OD0E000000000000000000000

100004 [‘! .
il
0 goooo

0000000000000 oDooooooooooooooo

- Wi

| i
|| DoooooOoooOOOOOOO
% ~-J.!|i|-'u_ 00o0o0o0o0ooo

B :
r C F
e ‘H e Perfect Experience
=] Oooooooooool

Py ==

oooooJvcoooooo

oo

2 0000 26 000000 46 000
4 0OoOoo 28 000000000000 ".'* 47 000O00JVCOOOODOOO
5 OO0000o 30 oOoo 48 0O0OOO0JVCOOOODOOO
9 002100 32 0000000000 50 0O0OOO0JvVCOOO

13 Ooooo 33 00000000000 51 0000

34 0000000

OOoo000ODOoOoooOo
O00000oooooood
OooooDooo0O0O0o0ooO0d
Oooooooooooooa

0000000000000 000D00000O0O0OO00DODDOOODODOO0ODODODODO0O0OODOOOODOOOOODOOOOO
0000000000000 000000000000000000000000000000000000000000000

el L 0000000000000000000000000000
Japan, Limited . -

“ The Perfect Experience’ 000000 0000000000000000000C @0 P g



00000JvCOoOO0 D D000 0000000000000 O00DOO The Perfect ExperiencelD 00000000000
0002005030 0020040 00000003000 000210000 0000000000 OO00O0OOO0OOOO O

00000000000 The Perfect Experiencel 0000000000000

To Accelerate
Our Growth
Strategy

L ===
‘L_DDﬁDDJV_CD_D'D_ETDD_ijtrh_a[1Dﬁ%‘—ﬂé[ﬂjmﬂﬁuDD‘DDDDDD_DEJ_DDD_DQD__DQD
00000000000 000010000000000000000000000000000000000
0000000000000 0000000000000000000MOnlyl0000000000000
000000000000 0C0000000000000000000000000000000000000
000000000000 00000000000000000000000000000000000000
000DO0D00000000000000000000000

To Implement
Continuous
Structural Reform
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Jamie Cullum at the 2004 JVC International Jazz Festival
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a 623,679 219,842 244,699 300,764 1,388,984 (467,006) 921,978
oooo 608,592 222,343 237,922 294,810 1,363,667 466,840 896,827
ooomooo ¥ 15,087 ¥ (2,501) ¥ 6,777 ¥ 5,954 ¥ 25317 ¥ 166 ¥ 25,151
oo ¥318,387 ¥ 70,799 ¥ 89,361 ¥100,249 ¥ 578,796 ¥ (71,679) ¥507,117
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oooooo

oo oo oo ooo o oooooo oo
200300
ooo
ooooooooooo ¥405,734 ¥259,043 ¥220,378 ¥ 82,485 ¥ 967,640 ¥ — ¥967,640
oooooooooooo 261,732 155 1,204 201,717 464,808 (464,808) —
O 667,466 259,198 221,582 284,202 1,432,448 (464,808) 967,640
oooad 656,536 256,500 215,806 279,253 1,408,095 (462,754) 945,341
ooomooo ¥ 10,930 ¥ 2,698 ¥ 5,776 ¥ 4,949 ¥ 24,353 ¥ (2,054) ¥ 22,299
oo ¥317,020 ¥ 78,768 ¥ 76,406 ¥ 87,126 ¥ 559,320 ¥ (79,570) ¥479,750
0oooooo
oo oo oo ooo o oooooo oo
200500
ood
ooooooooooao $2,923,617 $1,879,561 $2,139,019 $ 913,794 $ 7,855,991 $ — $7,855,991
oooooooooooo 1,930,458 766 14,187 1,901,458 3,846,869  (3,846,869) —
0 4,854,075 1,880,327 2,153,206 2,815,252 11,702,860 (3,846,869) 7,855,991
oooo 4,832,206 1,880,757 2,124,963 2,771,504 11,609,430 (3,850,355) 7,759,075
ooomooo $ 21869 $ (430) $ 28243 $ 43,748 $ 93,430 $ 3,486 $ 96,916
oo $2,879,065 $ 694,159 $ 821,112 $ 857,384 $ 5,251,720 $ (891,449) $4,360,271
3mooon
oooooo
oo 0o ooo ooo o
200500
ooooao ¥204,650 ¥235,411 ¥119,578 ¥7,926 ¥567,565
ooood ¥840,591
ooooooooooooooood 24.4% 28.0% 14.2% 0.9% 67.5%
200400
ooooo ¥225,849 ¥247,493 ¥140,424  ¥6,196 ¥619,962
ooood ¥921,978
ooooooooooooooood 24.5% 26.8% 15.2% 0.7% 67.2%
200300
ooooo ¥268,674 ¥229,222 ¥133,024  ¥7,172 ¥638,092
ooooo ¥967,640
oboooooooooooooooa 27.8% 23.7% 13.7% 0.7% 65.9%
00ooooo
oo 0o ooo ooo o
200500
ooooo $1,912,617 $2,200,103 $1,117,551 $74,075 $5,304,346
ooood $7,855,991
ooooooooooooooood 24.4% 28.0% 14.2% 0.9% 67.5%
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ooooooo 29003400
ooooooo 9001400
0oooooooo 1100
gomoom 34,493(1120050 3031000 0
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ooo

JVC Manufacturing U.K. Ltd.

JVC Video Manufacturing Europe GmbH
JVC Disc America, Co.

JVC Industrial de Mexico, S.A. de C.V.
JVC Electronics Singapore Pte. Ltd.
JVC Electronics Malaysia Sdn. Bhd.
JVC Video Malaysia Sdn. Bhd.

JVC Manufacturing (Thailand) Co., Ltd.
JVC Components (Thailand) Co., Ltd.
P.T. JVC Electronics Indonesia

JVC Beijing Electronic Industries Co., Ltd.
JVC Shanghai Electronics Co., Ltd.
Fujian JVC Electronics Co., Ltd.

JVC Guangzhou Electronics Co., Ltd.

oodoooooooooa
ooo
oooo
JVC Europe Ltd.
oooo
JVC (U.K.) Ltd.
JVC Professional Europe Ltd.
JVC France S.A.S.
JVC Deutschland GmbH
JVC Professional Europe Ltd. Frankfurt Branch
JVC ltalia S.p.A.
JVC Professional Europe Ltd. Milano Branch
JVC Espafia, S.A.
JVC Benelux B.V.
JVC Professional Belgium S.A.
JVC Danmark A/S
JVC Scandinavia AB
JVC Svenska AB
JVC Norge A/S
JVC Austria GmbH
JVC International (Europe) GmbH
JVC Polska Sp. Zo. o.
JVC Czech spol. s.r.o.
L.L.CJvCCIS

48 Victor Company of Japan, Limited

oo
JMUK
JVE
JDC
JmM
JES
JEM
JVM
JMT
JCT
JEIN
oooo
oooo
oooo
oooo

oo

JEL
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JFR
JDL
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JBN
JPB
JDA
JSN
JSA
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JEA
JIN

JPO
Jcz
CIS

ooo

East Kilbride, United Kingdom
Berlin, Germany

Tuscaloosa, Alabama, U.S.A.
Tijuana, Mexico

Singapore

Selangor, Malaysia

Selangor, Malaysia
Navanakorn, Thailand
Nakhonratchasima, Thailand
West Java, Indonesia

Beijing, China

Shanghai, China

Fujian, China

Guangzhou, China

ooo
United Kingdom

United Kingdom
United Kingdom
France
Germany
Germany

Italy

Italy

Spain

The Netherlands
Belgium
Denmark
Sweden
Sweden
Norway

Austria

Austria

Poland

Czech Republic
Russia
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W E A - BRFERAE R
Eae
hisgActt
JVC Americas Corp.
BRFEE
JVC Company of America
JVC Professional Products Company
JVC Canada Inc.
JVC Latin America, S.A.
JVC de Mexico, S.A. de C.V.
JVC do Brasil Ltda.

Mgt - BRSE it VI AT =T RR 7 TIUA

Eae
hisgActt
JVC Asia Pte. Ltd.
BRFEE
JVC ASIA Pte. Ltd. Sales & Service Division
JVC Sales & Service (Malaysia) Sdn. Bhd.
JVC Sales & Service (Thailand) Co., Ltd.
JVC (Philippines), Inc.
JVC Vietnam Limited
P.T. JVC Indonesia
JVC Taiwan Corp.
JVC Korea Co., Ltd.
JVC Gulf Fze

N FES - RFERt  PE
Fae
HiiE - IRse At

JVC (China) Investment Co., Ltd.

B ZOthEZENEERT
Fae

JVC Industrial America, Inc.

JVC America, Inc.

JVC Finance of America

JVC Forex (U.K.) Limited

JVC Logistics Europe N.V.

JVC Trading (Shanghai) Co., Ltd.

Beijing JVC AV Equipment Co., Ltd.

Beijing Kelin JVC Electronic System

Engineering Co., Ltd.

JVC Purchasing Center (H.K.), Ltd.

Kuang Yuan Co., Ltd.

JVC Procurement Asia (A Division Company Of

JVC Asia Pte. Ltd.)

JVC Electronics (Thailand) Co., Ltd.

W 85 Y JhEER
=R
JVC Entertainment, Inc.
JVC Music H.K., Ltd./Kaku-Sui Publishing Ltd.
CRC. JVC Audio Visual Software Co., Ltd.

W B RESFA
Eae
JVC Latin America Liaison Office
JVC Legal Liaison Office (Europe)
JVC International (Europe) GmbH Moscow Representative Office
JVC International (Europe) GmbH Hungarian Information & Service Office
JVC International (Europe) GmbH Kiev Representative Office
JVC Espanfa, S.A Portugal Branch

W BsNY—ER FOZAIEYS—
|itE

JVC Service and Engineering Company of America

JVC Tongguang Beijing Technical Center

JVC Technology Center Europe GmbH

W B85R&DEV 57—
Faes
JVC Laboratory of America
JVC Singapore R&D Center
JVC Asia Laboratories of Singapore
JVC Malaysia R&D Center
JVC (Beijing) Research & Development Center, Ltd.

&R

JAC

JCA
JPC
JClI

JLS
JMX
JBR

&R

JAS

JSSs
JSM
JST
JPL
JVL
JID
JTC
JKR
JGF

BT

JVCHE

BE#S

JII

JAI

JFA
JFUK
JLEN
BES
Blaate i

LR
JPH
KT

JPA
JET

BEFR

JEI
KAKU-SUI
CvC

BEFR

JIN
JIN
JIN

BEFR
JSCA
BTC
JTE

=z

Bl 5300

FRTEMD
US.A

USA.
U.S.A.
Canada
Panama
Mexico
Brazil

FRTEHE
Singapore

Singapore
Malaysia
Thailand
Philippins
Vietnam
Indonesia
Taiwan
Korea
UAE.

FRTEMD

China

FREMh BERB

U.SA. KEICHIFDEEADEER

U.SA. KECBIFDAT AT AV I —HfifERH
U.SA. KECBIFDEEFE

United Kingdom  FRMNAIWVC Y )L—T DR AEES |D—TEE
Belgium FRMNERFEHLAR T T DTS

China FEICBFD T —ER Y EHIEB L UREEE
China ETSFINERDAERE -85t

China FECSIFDEBAY AT LDEET - RFE - i L
Hong Kong EEICBITOMRBE
Taiwan BFERRDIRTS

2V HIR—)LEB KUASEANIBIE N S DY)REEE
REFAKERDERE

Singapore
Thailand

FRTEiE BENE

USA. BE-BRY INEORE - HI1E
Hong Kong SRR DOEES

China B BRY IS OHIE - 85E

FREHE

Panama

United Kingdom
Russia

Hungary
Ukraine
Portugal

FRTEHY
U.S.A.
China
Germany

FRTEHE
USA.
Singapore
Singapore
Malaysia
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JVC Americas Corp.

JVC America, Inc.

JVC Industrial America, Inc.

JVC Entertainment, Inc.

JVC Canada Inc.

JVC Europe Ltd.

JVC (U.K.) Ltd.

JVC Manufacturing U.K. Ltd.

JVC France S.A.S.

JVC ltalia S.p.A.

JVC Espafia, S.A.

JVC Deutschland GmbH

JVC Video Manufacturing Europe GmbH
JVC Belgium S.A./N.V.

JVC Nederland B.V.

JVC International (Europe) GmbH

JVC Asia Pte. Ltd.

JVC Electronics Singapore Pte. Ltd.
JVC Electronics Malaysia Sdn. Bhd.
JVC Video Malaysia Sdn. Bhd.

JVC Sales & Service (Thailand) Co., Ltd.
JVC Manufacturing (Thailand) Co., Ltd.
JVC Components (Thailand) Co., Ltd.
P.T. JVC Electronics Indonesia

JVC Gulf Fze

JVC Korea Co., Ltd.

JVC (China) Investment Co., Ltd.

JVC Beijing Electronic Industries Co., Ltd.
JVC Shanghai Electronics Co., Ltd.
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