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49.5%

24.1%

24.8%

1.6%

Business Domains 
Automotive Sector (AM) Others Media Service Sector (MS) 

 Consumer Business 
• Car navigation systems 
• Car audio systems 
• Display audio systems 
• Dashcams 
• Home audio systems 

 
 OEM Business 

• Car navigation systems 
• Display audio systems 
• Dashcams 
• Car-mounted cameras 
• CD/DVD mechanisms for 

vehicles 
• Optical pickups for car-

mounted equipment 
• i-ADAS 

Subsidiaries 
Shinwa: Shinwa International 
Holdings Ltd. 
ASK: ASK Industries S.p.A.  

 Media Business 
• Solutions / products  

video cameras, headphones, 
projectors, etc. 

 
 Entertainment Business 

Content / contract production 
business 

 Communications Systems Business 
Professional radio systems, amateur 
radio equipment 
Subsidiaries 
Zetron: Zetron, Inc. 
EFJT: EF Johnson Technologies, Inc. 

 
 Professional Systems Business 

Security camera systems, professional 
broadcasting equipment, etc. 

 
 Healthcare Business 

Medical image display systems, Exosome 
analysis systems, GazeFinder, etc. 

1-3Q of the Fiscal Year 
Ending  

March 2017 
 (Sales Composition 

Ratio) 

Public Service Sector (PS) 



1. Overview of Financial Results for 3Q 
of FYE3/’17 
 

2. Revisions of Full-year Earnings 
Forecast and Dividend Forecast for 
FYE3/’17  

 
3. Initiatives to Be Taken in 4Q and 

Onward 
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 Net sales increased due to higher sales in the AM and MS sectors, although there was 
the negative impact of foreign exchange fluctuations. 

 Operating income increased substantially due to the improvement in profit and loss in 
the AM and MS sectors, despite the effects of factors within the period-start projection, 
such as exchange rate fluctuations and increase in retirement benefit expenses. 

Financial Results for 3Q (1-3Q) of FYE3/’17 - 
Summary  

（億円）

構成比 構成比 前期増減率

2,145 100.0 2,158 100.0 0.6%
1,558 72.6 1,588 73.6 1.9%

584 27.2 555 25.7 △4.9%
4 0.2 15 0.7 322.9%

△ 22 △ 1.0 △ 3 △ 0.1 -
△ 55 △ 2.5 △ 107 △ 5.0 -親会社株主に帰属する四半期純利益

売上高

営業利益

経常利益

売上原価

販売費及び一般管理費

'16/3期 3Q累計 '17/3期 3Q累計

1Q 2Q 3Q 1Q 2Q 3Q
1米ドル 121円 122円 121円 108円 102円 109円
1ユーロ 134円 136円 133円 122円 114円 118円

'16/3期 '17/3期

損益為替レート

* Corrections were applied to the earnings results for the period from FYE3/’12 to 2Q of FYE3/’17. 

Net sales 

Cost of sales 

Selling, general and administrative 
expenses 

Operating income 

Ordinary income 

Net income attributable to owners of 
parent 

1-3Q of FYE3/’16 

Composition 
ratio 

1-3Q of FYE3/’17 

YoY 
comparison 

Composition 
ratio 

(Billion yen) 

FYE3/’16 FYE3/’17 

Profit-and-loss 
exchange rates 

U.S. dollar 
Euro 

214.5 
155.8 
58.4 
0.4 

(2.2) 
(5.5) 

(1.0) 
(2.5) 

(0.3) 
(10.7) 

(0.1) 
(5.0) 

215.8 
158.8 
55.5 
1.5 

(4.9%) 

121 yen 
134 yen 

122 yen 
136 yen 

121 yen 
133 yen 

108 yen 
122 yen 

102 yen 
114 yen 

109 yen 
118 yen 
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Financial Results for 3Q of FYE3/’17 – Trends in 
Quarterly Results 

FYE3/’15 FYE3/’16 FYE3/’17 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
1米ドル 102 104 114 119 121 122 121 115 108 102 109
1ユーロ 140 138 143 134 134 136 133 127 122 114 118

1,364
営業利益 12 55 △ 8 53 △ 6
売上高 1,354 1,496 1,394 1,528

損益為替レート

（億円）
上期 下期 上期 下期 上期 下期

（円）

665 689 715
781

673 721 752 777

657
707

794

4
8

14

41

△ 10

2

12

41

△ 13

7

21

△ 20

0

20

40

60

80

100

△ 200

0

200

400

600

800

1,000

(Billion yen) 

Net sales 

Net sales 
Operating income 

Forecast 

(Billion yen) 

Operating 
income 

(yen) 

Profit-and-loss 
exchange 

rates 
U.S. dollar 

Euro 

Net sales 
Operating income 

1H 2H 1H 2H 1H 2H 
(Billion yen) 

135.4 
1.2 

149.6 
5.5 

139.4 
(0.8) 

152.8 
5.3 

136.4 
(0.6) 

100.0 

80.0 

60.0 

40.0 

20.0 

0.0 

-20.0 

10.0 

8.0 

6.0 

4.0 

2.0 

0.0 

-2.0 

68.9 71.5 
78.1 

67.3 72.1 75.2 77.7 

65.7 

79.4 

70.7 
66.5 

0.4 
0.8 

1.4 

4.1 

(1.0) 

0.2 

1.2 

4.1 

(1.3) 

0.7 

2.1 
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Financial Results for 3Q (1-3Q) of FYE3/’17 – Results by 
Sector  

（億円）

3Q累計 前期差 前期増減率

売上高 1,027 1,069 +42 4%

営業利益 △ 9 △ 4 +5 -

売上高 580 521 △ 60 △10%

営業利益 2 △ 3 △ 4 -

売上高 494 535 +40 8%

営業利益 7 17 +10 148%

売上高 44 34 △ 10 △23%

営業利益 4 4 +0 5%
その他

（セグメント間消去を含む）

'16/3期
3Q累計 要因

オートモーティブ

パブリックサービス

メディアサービス

'17/3期

＊用品販売増によるOEM増収
＊i-ADAS関連の営業損失計上も、国内販売好調、
　 海外商品ミックス改善、用品販売増で損益改善

＊無線システム、業務用システムの減収
＊無線システム、業務用システムともに減収影響から
　 減益

＊エンタテインメントが増収増益

(Billion yen) 

AM Sector 

PS Sector 

MS Sector 

Others 
（including inter-

segment eliminations) 

Net sales 

Operating 
income 

Net sales 

Operating 
income 

Net sales 

Operating 
income 

Net sales 

Operating 
income 

1-3Q  
FYE3/’16 

1-3Q 
FYE3/’17 YoY change 

(amount) 
YoY change 
(percentage) 

Factor 

* Sales increased in the OEM Business due to higher 
sales of dealer-installed option products. 

* Profit and loss improved due to strong domestic sales 
and improved product mix in overseas markets, 
despite recording of operating loss in i-ADAS-related 
business. 

* Sales decreased in the Communications Systems 
Business and the Professional Systems Business. 

* Operating income decreased in the Communications 
Systems Business and the Professional Systems 
Business due to the effects of sales decreases. 

* Both sales and operating income increased in the 
Entertainment Business. 

102.7 

(0.9) 

58.0 

0.2 

49.4 

0.7 

4.4 

0.4 

106.9 

(0.4) 

52.1 

(0.3) 

53.5 

1.7 

3.4 

0.4 

+4.2 

+0.5 

-6.0 

-0.4 

+4.0 

+1.0 

-1.0 

+0.0 

(10%) 

(23%) 
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215.8  214.5  

-17.3  
+14.3  

-1.9  
+6.9  

-0.7  

1,500

1,800

2,100

2,400
(Billion yen) 

YoY Change 
 (by Sector, after Excluding 

 the Effects of Foreign Exchange) 

1-3Q FYE3/’17 1-3Q FYE3/’16 

AM 
Others 

PS 
MS 

Effects of 
 foreign exchange 

Financial Results for 3Q (1-3Q) of FYE3/’17 – 
Consolidated Net Sales (by Sector) 

215.8  214.5  

+4.2  -6.0  
+4.0  -1.0  

1,500

1,800

2,100

2,400
(Billion yen) 

YoY Change (by Sector) 

1-3Q FYE3/’17 1-3Q FYE3/’16 

AM Others PS MS 

 
 

 

 

       

   

         

            

  

0 0 

240.0 

210.0 

180.0 

0.0 

240.0 

210.0 

180.0 

0.0 
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Financial Results for 3Q FYE3/’17 – Quarterly 
Results (AM Sector) 

FYE3/’15 FYE3/’16 FYE3/’17 

下期

2
628
8

664
△ 7

722
11

686

（億円）

上期 下期 上期 下期 上期
580
7

売上高
営業利益

7

0 0

7

△ 8

1

△ 2

13

△ 6

7

△ 5

△ 20

△ 10

0

10

20

30

40

△ 200

△ 100

0

100

200

300

400

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

(Billion yen) 

Net sales 

29.0 29.0 29.9 
Consumer 
OEM 

32.8 32.9 33.5 
36.3 35.9 

33.0 
35.6 

38.2 

(Billion yen) 

Operating 
income 

Net sales 
Operating income 

1H 2H 1H 2H 1H 2H 

(Billion yen) 

Forecast 

0.7 0.7 

0.0 0.0 

-0.8 

0.1 

-0.2 

1.3 

-0.6 

0.7 

-0.5 

40.0 

30.0 

20.0 

10.0 

0.0 

-10.0 

-20.0 

4.0 

3.0 

2.0 

1.0 

0.0 

-1.0 

-2.0 

58.0 
0.7 

62.8 
0.8 

66.4 
(0.7) 

72.2 
1.1 

68.6 
0.2 
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Financial Results for 3Q FYE3/’17 – Quarterly 
Results (PS Sector) 

FYE3/’15 FYE3/’16 FYE3/’17 

△ 6 25 △ 6
430 342379

（億円）
上期 下期 上期 下期

売上高
営業利益 3 30

上期 下期
380 472

△ 5

9
7

22

△ 7

1

7

17

△ 10

4
3

△ 20

△ 10

0

10

20

30

40

△ 200

△ 100

0

100

200

300

400

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

Communications Systems 
Professional Systems 
Healthcare 

17.2 
20.8 22.1 

25.2 

17.6 
20.4 20.1 

22.8 

15.8 
18.4 17.9 

(Billion yen) 

Net sales 

(Billion yen) 

Operating 
income 

Forecast 

Net sales 
Operating income 

1H 2H 1H 2H 1H 2H 

(Billion yen) 

40.0 

30.0 

20.0 

10.0 

0.0 

-10.0 

-20.0 

4.0 

3.0 

2.0 

1.0 

0.0 

-1.0 

-2.0 

38.0 
0.3 

47.2 
3.0 

37.9 
(0.6) 

43.0 
2.5 

34.2 
(0.6) 

2.2 

-0.5 

0.9 
0.7 

-0.7 

0.1 

0.7 

1.7 

-1.0 

0.4 
0.3 
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（億円）
下期

営業利益 3 16 2 17 △ 4

上期 下期 上期 下期 上期
売上高 361 371 322 350 314

4

△ 1

6

11

3

△ 2

5

11

1

△ 4

21

△ 20

△ 10

0

10

20

30

40

△ 200

△ 100

0

100

200

300

400

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

Financial Results for 3Q FYE3/’17 – Quarterly 
Results (MS Sector) 

FYE3/’15 FYE3/’16 FYE3/’17 

Media 
Entertainment 

18.3 17.8 18.3 18.7 
15.3 16.9 17.3 17.8 

15.7 15.6 

22.1 

(Billion yen) 

Net sales 

(Billion yen) 

Operating 
income 

Forecast 

Net sales 
Operating income 

1H 2H 1H 2H 1H 2H 
(Billion yen) 

40.0 

30.0 

20.0 

10.0 

0.0 

-10.0 

-20.0 

4.0 

3.0 

2.0 

1.0 

0.0 

-1.0 

-2.0 

36.1 
0.3 

37.1 
1.6 

32.2 
0.2 

35.0 
1.7 

31.4 
(0.4) 

0.4 

-0.1 

0.6 

1.1 

0.3 

-0.2 

0.5 

1.1 

0.1 

-0.4 

2.1 
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215.8  214.5  
-17.3  

+17.6  

-0.3  -0.7  
+1.8  

+0.2  

1,500

1,800

2,100

2,400

Financial Results for 3Q (1-3Q) FYE3/’17 – Sales 
by Region 

215.8  214.5  

+17.6  
-6.8  

-5.6  

-3.9  -0.1  

1,500

1,800

2,100

2,400

YoY Change (by Region) 

1-3Q FYE3/’17 1-3Q FYE3/’16 

Americas Japan 

Europe 

Asia 
China 

Others 

1-3Q FYE3/’17 

Americas 
Japan Europe 

Asia 
China 

Others 
Effects of  

foreign exchange 

 
 

 

 

       

   

         

            

  

(Billion yen) (Billion yen) 

YoY Change (by Region, after Excluding  
the Effects of Foreign Exchange) 

0 0 

1-3Q FYE3/’16 

 

240.0 

210.0 

180.0 

0.0 

240.0 

210.0 

180.0 

0.0 
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Financial Results for 3Q of FYE3/’17 – Quarterly 
Trends in Sales (by Region) 

FYE3/’15 FYE3/’16 FYE3/’17 

（百万円）

日本
米州
欧州
アジア
その他

239 251 233 221 194
23 26 22 26 21

398 433 410 407 356
211 208 290 305 270

下期 上期 下期
483 578 439 569 523

上期上期 下期

227 256 243
335

198 241 256
313

236 286
348

201 197 205

228

201
209 196

211

178
178

181
110 101 112

96

145
145 167

138

138
132

131117 123 143

108

118
115

121
100

95
99

121

10
13 12

14

10
12

12 14

9
12

12

0

200

400

600

800

1,000

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

(Billion yen) 

Japan 
Americas 
Europe 
Asia / China 
Others 

Forecast 
(Billion yen) 

Japan 
Americas 

1H 2H 1H 2H 1H 2H 

Europe 
Asia 

Others 

11.7 

11.0 

20.1 

22.7 

12.3 

10.1 

19.7 

25.6 

14.3 

11.2 

20.5 

24.3 

10.8 

9.6 

22.8 

33.5 

11.8 

14.5 

20.1 

19.8 

11.5 

14.5 

20.9 

24.1 

12.1 

16.7 

19.6 

25.6 

10.0 

13.8 

21.1 

31.3 

9.5 

13.8 

17.8 

23.6 

9.9 

13.2 

17.8 

28.6 

12.1 

13.1 

18.1 

34.8 

1.0 
1.3 1.2 

1.4 

1.0 
1.2 

1.2 
1.4 

0.9 
1.2 

1.2 

48.3 
39.8 
21.1 
23.9 
2.3 

57.8 
43.3 
20.8 
25.1 
2.6 

43.9 
41.0 
29.0 
23.3 
2.2 

56.9 
40.7 
30.5 
22.1 
2.6 

52.3 
35.6 
27.0 
19.4 
2.1 

0 

40 

60 

80 

100 

20 
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0.4  
-1.9  

-1.7  
+1.2  

+0.9  

+2.4  
+0.2  1.5  

-40

-30

-20

-10

0

10

20

30

0.4  
+0.5  -0.4  

+1.0  +0.0  
1.5  

-40

-30

-20

-10

0

10

20

30

Financial Results for 3Q (1-3Q) of FYE3/’17 – 
Consolidated Operating Income (by Sector) 

YoY Change (by Sector) 

AM 

Others 

PS 

MS 

1-3Q FYE3/’17 1-3Q FYE3/’16 1-3Q FYE3/’17 1-3Q FYE’16 

YoY Change (by Region, after Excluding  
the Effects of Foreign Exchange, etc.) 

Retirement 
benefit 

expenses & 
enterprise 
tax, etc. 

MS 

Foreign 
exchange 

AM 

PS 

Others 

(Billion yen) (Billion yen)  
 

 

 

       

   

         

            

  

-2.0 

0.0 

3.0 

-1.0 

1.0 

2.0 

-3.0 

-4.0 

-2.0 

0.0 

3.0 

-1.0 

1.0 

2.0 

-3.0 

-4.0 
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1.5  
0.4  

-1.9  

-1.7  +1.1  +0.1  

+3.4  

-30

-20

-10

0

10

20

30

40

-40

-30

-20

-10

0

10

20

30

1-3Q FYE3/’17 1-3Q FYE3/’16 

Operating Income (YoY Change) 

Retirement 
benefit 

expenses & 
enterprise 
tax, etc. 

Existing 
businesses 

Foreign 
exchange 

Growth 
strategy 

Businesses 
requiring 

profitability 
improvement 

(Billion yen) 

Financial Results for 3Q (1-3Q) of FYE3/’17 – 
Consolidated Operating Income (by Factor) 
 The effects of foreign exchange were slightly greater than expected, but other factors 

such as an increase in retirement benefit expenses were within the period-start 
projection. 

 The income increase from existing businesses was significantly greater than expected. 
As a result, operating income improved by about 1.1 billion yen from a year ago. 

* Growth strategy (businesses):  
Dealer-installed option business, ASK, Shinwa 

* Businesses requiring profitability improvement: 
Zetron, EFJT 

* Existing businesses:  
Businesses other than growth strategy 
(businesses) and those requiring profitability 
improvement 

 
 

 

 

       

   

         

            

  

-2.0 

0.0 

3.0 

-1.0 

1.0 

2.0 

-3.0 

-4.0 
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（億円）

’16/3期 3Q累計 ’17/3期 3Q累計 前期比

3.5 15.0 +11.4

△25.1 △17.5 +7.6

△21.6 △2.6 +19.0

△2.3 △74.2 △71.9 

△30.6 △30.6 +0.0

△54.5 △107.4 △52.9 

経常利益

特別損益

法人税他

親会社株主に帰属する四半期純利益

営業利益

営業外収支

Financial results for 3Q (1-3Q) of FYE3/’17 – Consolidated 
Ordinary Income and Net Income Attributable to Owners 
of Parent 
 Ordinary income improved due mainly to the increase in operating 

income. However, net loss attributable to owners of parent increased 
as a result of recording an extraordinary loss. 

(Billion yen) 

Operating income 

1-3Q FYE3/’16 1-3Q FYE3/’17 YoY Change 

Non-operating income and 
expenses 

Ordinary income 

Extraordinary income (loss) 

Income taxes, etc. 

Net income (loss) attributable to 
owners of parent 

0.35 

(2.51) 

(2.16) 

(0.23) 

(3.06) 

(5.45) 

1.50 

(1.75) 

(0.26) 

(7.42) 

(3.06) 

(10.74) 

-7.19 

-52.9 

+1.90 

+0.76 

+1.14 

+0.00 

-5.29 
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'16/3期 3Q累計 '17/3期 3Q累計 前期差

△ 2,510 △ 1,753 758
営業外収益 880 732 △ 148

受取利息・配当金 291 292 +1
その他 589 439 △ 150

営業外費用 3,391 2,485 △ 905
支払利息 1,298 692 △ 606
為替差損 556 651 +95
借入手数料 725 151 △ 574
その他 809 990 181

△ 233 △ 7,423 △ 7,190
特別利益 1,686 771 △ 915

固定資産売却益 128 110 △ 18
関係会社株式売却益 407 560 +153
関係会社清算益 1,150 69 △ 1,081
その他 - 31 +31

特別損失 1,920 8,194 +6,275
固定資産売却損・除却損 45 1,388 +1,343
減損損失 1,111 5,310 +4,199
事業構造改革費用 145 262 +117
雇用構造改革費用 537 231 △ 306
関係会社清算損 - 273 +273
受注損失引当金繰入額 - 711 +711
その他 78 16 △ 62

営業外収支

特別損益

+0.758 
-0.148 

+0.001 
-0.150 
-0.905 
-0.606 

+0.095 
-0.574 

+0.181 

-7.190 
-0.915 
-0.018 

+0.153 
-1.081 

+0.031 
+6.275 
+1.343 
+4.199 
+0.117 
-0.306 

+0.273 
+0.711 
-0.062 

Financial Results for 3Q (1-3Q) of FYE3/’17 – Non-operating Income 
and Expenses and Extraordinary Income (Loss) 

(百万円) (Billion yen) 
1-3Q FYE3/’16 1-3Q FYE3/’17 YoY Change 

Non-operating income and expenses 
Non-operating income 

Interest and dividend income 

Others 
Non-operating expenses 

Interest expenses 
Foreign exchange loss 
Loans commission 
Others 

Extraordinary income (loss) 
Extraordinary income 

Gain on sales of non-current assets 
Gain on sales of shares of subsidiaries 
and affiliates 
Gain on liquidation of subsidiaries and 
affiliates 
Others 

Extraordinary loss 
Loss on sales and retirement of non-
current assets 
Impairment loss 
Business structural reform expenses 
Employment structure improvement 
expenses 
Loss on liquidation of subsidiaries and 
affiliates 
Provision for loss on orders received 

Others 

(2.510) 
0.880 
0.291 
0.589 
3.391 
1.298 
0.556 
0.725 
0.809 

(0.233) 
1.686 
0.128 
0.407 
1.150 

1.920 
0.045 
1.111 
0.145 
0.537 

0.078 

(1.753) 
0.732 
0.292 
0.439 
2.485 
0.692 
0.651 
0.151 
0.990 

(7.423) 
0.771 
0.110 
0.560 
0.069 
0.031 
8.194 
1.388 
5.310 
0.262 
0.231 
0.273 
0.711 
0.016 
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(億円) 

’16/3期末 ’17/3期 3Q末 増減

総資産 2,563 2,573 +10

有利子負債 692 718 +26

ネットデット 264 368 +104

ネットD/Eレシオ（倍） 0.51 0.82 +0.31

純資産 576 506 △70

自己資本 523 448 △75

自己資本比率（％） 20.4 17.4 △3.0

Financial Results for 3Q of FYE3/’17 – Balance 
Sheet Summary 

(Billion yen) 

End of FYE3/’16 End of 3Q FYE3/’17 Change 

Total assets 

Interest-bearing debts 

Net debt 

Net debt/equity ratio 
(times) 

Net assets 

Shareholders’ equity 

Shareholders’ equity ratio 
(%) 

256.3 

69.2 

26.4 

57.6 

52.3 

257.3 

71.8 

36.8 

50.6 

44.8 

+1.0 

+2.6 

+10.4 

-7.0 

-7.5 

-3.0 
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 Cash flow from operating activities decreased due mainly to the 
increase in working capital on higher net sales.  

 Cash flow from investing activities decreased due to the 
increase in cash outflow for the purchase of property, plant and 
equipment. 

Financial Results for 3Q (1-3Q) of FYE3/’17 – 
Cash Flow Summary 

 
 

 

 

       

   

         

            

  

’16/3期 3Q累計 ’17/3期 3Q累計 増減
営業活動によるキャッシュ・フロー 62 53 △9 
投資活動によるキャッシュ・フロー △114 △133 △19 
   　　フリー・キャッシュ・フロー △52 △80 △29 
財務活動によるキャッシュ・フロー △107 2 +109

合計 △159 △78 +81

(Billion yen) 

* Free cash flow: Cash flow from operating activities + Cash flow from investing activities 

Cash flow from operating 
activities 
Cash flow from investing 
activities 

Free cash flow 

Cash flow from financing 
activities 

Total 

1-3Q FYE3/’16 1-3Q FYE3/’17 YoY Change 

6.2 
(11.4) 
(5.2) 

(10.7) 

(15.9) 

5.3 
(13.3) 
(8.0) 

0.2 

(7.8) 

-0.9 
-1.9 
-2.9 

+10.9 

+8.1 
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(Reference) Corrections to Earnings Results 

 In the course of conducting a tax management review, an overstatement of 
corporate enterprise tax was discovered for the period from 3Q of FYE3/’12 to 
2Q of FYE3/’17 in a cumulative total of about 1.3 billion yen. Accordingly, 
corrections were applied retroactively to the earnings results of each 
applicable period. 

 Corrections were also applied to “elimination of loss carried forward by 
transfer of capital surplus to retained earnings” implemented in May 2014.  

(百万円) 

* As for FYE3/’17, corrections are applicable through the first half of the period. 

  
FYE3/’12 FYE3/’13 FYE3/’14 FYE3/’15 FYE3/’16 FYE3/’17 

Cumulative 
total 

amount 
Operating 
income ＋0.292 ＋0.157 ＋0.171 ＋0.187 ＋0.273 ＋0.237 ＋1.317 
Ordinary 
income ＋0.292 ＋0.157 ＋0.171 ＋0.187 ＋0.273 ＋0.237 ＋1.317 
Net income 
or Net 
income 
attributable 
to owners of 
parent 

＋0.181 ＋0.098 ＋0.121 ＋0.141 ＋0.207 ＋0.237 ＋ 0.985 

Amounts of impact on profit and losses of the Consolidated Statements of Income and 
the Non-consolidated Statements of Income for each applicable period (Billion yen) 
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Onward 
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Revisions of Full-year Earnings Forecast and 
Dividend Forecast for FYE3/’17 
 The operating income forecast was kept unchanged on the back of strong performance in the 

AM and MS sectors, although an operating loss was recorded in i-ADAS related business. 
 The ordinary income forecast was revised downward due mainly to the increase in foreign 

exchange losses of subsidiaries and affiliates. 
 The forecast for net income attributable to owners of parent was revised downward due mainly 

to recording of an extraordinary loss.  
 Dividend forecast was revised from “undecided” to “5 yen per share annually.” 

（億円）

'16/3期
実績

'17/3期
期初予想

'17/3期
修正予想

'17/3期
期初予想差

'17/3期
前期差

① ② ③ （③-②） （③-①）
売上高 2,922 2,950 2,975 25 53

営業利益 45 48 48 0 3

経常利益 13 33 25 △ 8 12
親会社株主に帰属する
当期純利益 34 3 △ 73 △ 76 △ 107

Net sales 

Operating income 

Ordinary income 

Net income attributable 
to owners of parent 

Results for 
FYE3/’16 

Initial forecast 
for FYE3/’17 

Revised 
forecast for 
FYE3/’17 

Change from the 
initial forecast for 

FYE3/’17 

Change from the 
results for 
FYE3/’16 

(Billion yen) 

292.2 

4.5 

1.3 

3.4 

295.0 

4.8 

3.3 

0.3 

297.5 

4.8 

2.5 

(7.3) 

2.5 

0.0 

(0.8) 

(7.6) 

5.3 

0.3 

1.2 

(10.7) 
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Factors for Revision of Full-year Earnings Forecast – 
Recording of Operating Loss and Extraordinary Loss  

 Operating loss 
 AM Sector 

Posted an operating loss of about 1.5 billion yen due to an increase in 
development cost for a new i-ADAS product for a specific customer.  

 Extraordinary loss 
 U.S. communication systems subsidiary 

Posted an extraordinary loss of about 4.8 billion yen after examining 
the future business plan of the subsidiary and the recoverability of 
goodwill and fixed assets that were obtained at the time of acquiring 
shares of the subsidiary. 

 U.S. CMOS image sensor subsidiary 
Posted an extraordinary loss of about 0.5 billion yen after examining 
the recoverability of fixed assets in reviewing the subsidiary’s 
business strategy.  



1. Overview of Financial Results for 3Q 
of FYE3/’17  
 

2. Revisions to Full-year Earnings 
Forecast and Dividend Forecast for 
FYE3/’17 

 
3. Initiatives to Be Taken in 4Q and 

Onward 
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0 

200 

400 

600 

800 

1,000 
* Market shares are the Company’s estimates 

Sales of Domestic Dealer-installed Navigation 
Systems (Results and Forecast) 

FYE3/’14 
results 

FYE3/’15 
results 

FYE3/’16 
results 

FYE3/’17 
forecast 

FYE3/’18 
forecast 

Share 
5% 

Share 
30% 

Share 
13% 

Share 
40% 

FYE3/’19 
target 

(Thousand 
units） 

0 

200 

400 

600 

800 

1,000 
* Market shares are the Company’s estimates 

Sales of Domestic Dealer-installed 
Dashcams (Forecast) 

FYE3/’17 
forecast 

FYE3/’18 
forecast 

FYE3/’19 
forecast 

(Thousand 
units) 

Share 
40% 

Priority Measures for 4Q and Onward – AM Sector  
 Expand business by maintaining/increasing the domestic market share and 

expanding overseas business mainly in Asia for dealer-installed option 
products in the OEM Business. 

 Expand orders for factory-installed option products, centering on display audio 
systems, in the OEM Business, and develop, introduce and promote order 
taking for next-generation ADAS. 
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  Priority Measures for 4Q and Onward – PS Sector 
 Increase receipt of orders for systems and introduce and expand sales of new 

radio system products in the Communications Systems Business. 
 Increase receipt of orders for solutions through integration of sales and 

engineering functions in the Professional Systems Business.   

2015 2016 

Large-scale order  from Erie 
County  in Pennsylvania, USA 

(Million USD) 

* Data as of month end 
（Forecast) 

Large-scale order  from a 
customer 

Zetron 

EFJT 

2017 

New digital radio system product 
（Joint development product between 

JVCKENWOOD and EFJT） 

Trend of overall order backlog for radio systems 
（Aggregate of JVCKENWOOD, EFJT, and Zetron) 

EFJT 

EFJT 

Large-scale order from  
Dallas/Fort Worth  Airport 

Large-scale order  
from Taipei City  

Police Department 

Mar. Jun. Sep. Dec. Mar. Jun. Sep. Dec. Mar. Jun. 
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  Priority Measures for 4Q and Onward – MS Sector  
 Maintain solid performance in the consumer business and strengthen competitiveness in 

the solutions business by launching new products for projectors and professional video 
cameras.  

 Expand business by leveraging the brands owned by JVCKENWOOD, including launch of 
“anniversary models” geared for the 90th anniversary of Victor and the 70th 
anniversary of Kenwood and new solutions.   

4K HD home theater projectors for 
delivering the ultimate in image quality 

Silver Award 

90th anniversary 
of JVC 

70th anniversary 
of Kenwood 

Anniversary 
commemorative logos 

Overall Gold 
Award 

Gold Award Ranked first in the 
category of Projector 

II (for products 
priced 500,000 yen 

or more) 



The expressions contained in this presentation referring to the Company's future plans, intentions and expectations are categorized as future forecast statements. Such 
statements reflect management expectations of future events, and accordingly, are inherently susceptible to risk, uncertainty and other factors, whether known or unknown, 
and may be significantly different from future performance. These statements represent management's targets as of the time of issuance of these presentation materials, and 
the Company is under no obligation, and expressly disclaims any such obligation, to update, alter or publicize its future forecast statements in the event there are changes in 
the economic climate and market conditions affecting the performance of the Company. Risk factors and other uncertainty which may affect the Company’s actual performance 
include: (1) violent fluctuations in economic circumstances and supply and demand systems in major markets (in Japan, the U.S, the EU and Asia); (2) restrictions including 
trade regulations applicable to major markets including Japan and other foreign countries; (3) sharp fluctuations in the exchange rate of the U.S. dollar, euro, and such like 
against the yen; (4) marked fluctuations in exchange rates in capital markets; and (5) changes in social infrastructure due to short-term changes in technology and such like. 
Please note, however, that the above is not a comprehensive list of all the factors that may exert a significant influence on the Company's performance. 
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