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FYE3/’17 
売上高構成比 50.4% 

24.4% 

23.6% 

Business Domains 

FYE3/’17 
Sales  

Composition  
Ratio 

Automotive sector (AM)  
Others (1.6%)  

Media Service sector (MS)  

Public Service sector (PS)  

 Consumer Business 
• Car navigation systems 
• Car audio systems 
• Display audio systems 
• Dashcams 
• Home audio systems, 

etc.  
(*To be transferred to MS 
from FYE3/’18) 

 
 OEM Business 

• Car navigation systems 
• Display audio systems 
• Dashcams 
• Car-mounted cameras 
• CD/DVD mechanisms 

for vehicles 
• Optical pick-ups for 

car-mounted 
equipment 

• Car-mounted speakers 
• Car-mounted antennas 
• Car-mounted 

amplifiers 
• i-ADAS, etc. 

Media Business 
• Solutions/products video 

cameras, headphones, 
projectors, etc. 

 
 Entertainment Business 

Content/contract production 
business 

 Communication Systems  
Business 
Professional radio systems,  
amateur radio equipment,  
wireless system devices, etc. 
 

 Professional Systems Business 
Security camera systems,  
professional broadcasting equipment 
 

 Healthcare Business 
Medical image display systems, Exosome 
analysis systems, GazeFinder, etc. 
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1Q 2Q 3Q 4Q Full-Year 1Q 2Q 3Q 4Q Full-Year

U.S. dollar JPY 121 JPY 122 JPY 121 JPY 115 JPY 120 JPY 108 JPY 102 JPY 109 JPY 114 JPY 108

Euro JPY 134 JPY 136 JPY 133 JPY 127 JPY 133 JPY 122 JPY 114 JPY 118 JPY 121 JPY 119

Profit-and-loss

exchange rates

FYE3/’16 FYE3/’17

(Billion yen)

Composition

ratio

Composition

ratio
YoY comparison

292.2 100.0 299.3 100.0 +2.4%

Cost of sales 210.8 72.1 218.5 73.0 +3.7%
Selling, general and administrative

expenses 76.9 26.3 75.0 25.1 -2.5%

4.5 1.5 5.8 1.9 +28.6%

1.3 0.4 3.6 1.2 +180.0%

3.4 1.2 -6.7 -2.2 -
Consolidated Net Income Attributable to

Owners of Parent

Net sales

Operating income

Ordinary income

FYE3/’16 FYE3/’17

 Net sales increased due to higher sales in AM and MS, despite the negative impact of foreign 
exchange fluctuations.  

 Operating income increased sharply due to higher profit in AM and MS, despite the effects of factors 
within the period-start projection, such as foreign exchange fluctuations and increase in retirement 
benefit expenses. 

 Ordinary income increased sharply due to factors, such as higher operating income and improvement 
in net financial income. 

 Net loss was recorded due mainly to recording of extraordinary loss. 

Financial Results for FYE3/’17 - Summary 
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Financial Results for FYE3/’17 – Quarterly Trends in Results 

FYE3/’15 FYE3/’16 FYE3/’17 
(Billion yen) 

Net sales 

(Billion yen) 

Operating 
income 

売上高 

営業利益 

(131, 135, 182) 

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

1米ドル 102 104 114 119 121 122 121 115 108 102 109 114

1ユーロ 140 138 143 134 134 136 133 127 122 114 118 121

1,364 1,629

営業利益 12 55 △ 8 53 △ 6 64

売上高 1,354 1,496 1,394 1,528

損益為替レート

（億円）

上期 下期 上期 下期 上期 下期

（円）

665
689 715

781

673
721

752
777

657
707

794 835

4
8

14

41

△ 10

2

12

41

△ 13

7

21

43

△ 20

0

20

40

60

80

100

△ 200

0

200

400

600

800

1,000

Profit-and-loss 
exchange rates 

U.S. dollar 

Euro 

Net sales 

Operating income 

1H 2H 1H 2H 1H 2H 

(Billion yen) 

(Yen) 

135.4 149.6 139.4 152.8 136.4 162.9 

1.2 5.5 (0.8) 5.3 (0.6) 6.4 

Net sales 

Operating income 
100.0 

80.0 

60.0 

40.0 

20.0 

0 

-20.0 

10.0 

8.0 

6.0 

4.0 

2.0 

0 

-2.0 

66.5 68.9 
71.5 

78.1 

67.3 
72.1 

75.2 
77.7 

65.7 
70.7 

79.4 
83.5 

0.4 
0.8 

1.4 

4.1 

-10 

0.2 

1.2 

4.1 

-1.3 

0.7 

2.1 

4.3 
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Financial Results for FYE3/’17 – Results by Sector 

（億円）

前期差 前期増減率

売上高 1,385 1,509 +123 +8.9%

営業利益 4 22 +18 +457.4%

売上高 809 730 △ 79 △9.8%

営業利益 19 11 △ 8 △40.5%

売上高 672 705 +33 +4.9%

営業利益 18 23 +4 +24.4%

売上高 55 49 △ 6 △11.7%

営業利益 4 2 △ 2 △58.9%

要因

オートモーティブ

パブリックサービス

メディアサービス

＊用品販売の大幅増によりOEMが増収

＊国内市販好調、OEMはADAS関連の営業損失計上も、

　 用品販売の大幅増で増益

＊無線システムは端末販売堅調も、為替影響により減収。

　 業務用システムは、一部市場での需要減などから減収

＊無線システムは米国子会社固定費改善効果から増益。

　 業務用システムは減収減益

＊エンタテインメントのコンテンツ販売好調がけん引し、

　 増収増益

その他
（セグメント間消去を含む）

'16/3期 '17/3期

AM Sector 

PS Sector 

MS Sector 

Others 
(including inter-

segment 
elimination) 

Net sales 

Operating 
income 

Net sales 

Operating 
income 

Net sales 

Operating 
income 

Net sales 

Operating 
income 

5.5 

0.4 

67.2 

1.8 

80.9 

1.9 

138.5 

0.4 

4.9 

0.2 

70.5 

2.3 

73.0 

1.1 

150.9 

2.2 

-0.6 

-0.2 

+3.3 

+0.4 

-7.9 

-0.8 

+12.3 

+1.8 

-11.7% 

-58.9 

-9.8% 

-40.5% 

* Both sales and profit increased, driven by strong sales of content in 
the Entertainment Business. 

* In the Communication Systems Business, sales decreased, despite 
robust device sales, due to the effects of foreign exchange. In the 
Professional Systems Business, sales decreased due mainly to a 
demand decline in some markets. 

* In the Communication Systems Business, profit increased due to the 
effects of fixed cost reductions in U.S. subsidiaries. The Professional 
Systems Business recorded decreases in sales and profit. 

* Sales increased in the OEM Business due to a sharp increase in sales 
of dealer-installed option products. 

* Domestic sales were strong in the Consumer Business. An operating 
loss was recorded in the ADAS-related business, but it was more than 
offset by the sharp increase in sales of dealer-installed option 
products. As a result, the OEM as a whole recorded an operating 
income increase. 

(Billion yen) 

FYE3/’16 FYE3/’17 
YoY change 
(amount) 

YoY change 
(percentage) 

Factor 
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299.3  292.2  

-18.7  
+23.3  

-3.5  
+6.4  -0.3  

1,200

1,600

2,000

2,400

2,800

3,200
(Billion yen) 

YoY Change  
(by Sector, after Excluding  

the Effects of Foreign Exchange) 

FYE3/’17 FYE3/’16 

AM 

Others PS MS 

Effects 
of 

Foreign 
exchang

e 

Financial Results for FYE3/’17 – Consolidated Net Sales (by Sector) 

299.3  292.2  

+12.3  -7.9  
+3.3  -0.6  

1,200

1,600

2,000

2,400

2,800

3,200
(Billion yen) 

YoY Change (by Sector) 

FYE3/’17 FYE3/’16 

AM Others PS MS 

0 0 

コーポレートカラー 
(イノベーションブルー) 

セカンダリーカラー 

アクセントカラー 

 (0, 97, 171) (211, 237, 251) 

(0, 144, 220) 

(229, 168, 87) (221, 107, 117) (186, 186, 186) 

(131, 135, 182) (0, 175, 204) (14, 162, 145) (142, 185, 95) 

※ 括弧内の数字は、パワーポイントなどのPC用ソフトでのR,G,Bの値です。 

(14, 162, 
145)40％ 

(14, 162, 
145)60％ 

(14, 162, 
145)80％ 

(14, 162, 
145)90％ 

 (0, 97, 171)20％ 

 (0, 97, 171)90％ 

 (0, 97, 171)40％ 

 (0, 97, 171)60％ 

 (0, 97, 171)80％ 

320.0 

280.0 

240.0 

200.0 

160.0 

0 

320.0 

280.0 

240.0 

200.0 

160.0 

0 



9 

FYE3/’15 FYE3/’16 FYE3/’17 

下期

2

822

21

628

8

664

△ 7

722

11

686

（億円）

上期 下期 上期 下期 上期

580

7

売上高

営業利益

7

0 0

7

△ 8

1

△ 2

13

△ 6

7

△ 5

26

△ 20

△ 10

0

10

20

30

40

50

△ 200

△ 100

0

100

200

300

400

500

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

(Billion yen) 

Net sales 

(Billion yen) 

Operating 
income 

Net sales 

Operating income 

1H 2H 1H 2H 1H 2H 

58.0 62.8 66.4 72.2 68.6 82.2 

0.7 0.8 -0.7 1.1 0.2 2.1 

OEM 

Consumer 
50.0 

40.0 

20.0 

10.0 

0 

-10.0 

-20.0 

30.0 

0.7 

0 

-0.8 

0.1 

-0.2 

1.3 

-0.6 

0.7 

2.6 

0 

0.7 

-0.5 

(0, 175, 204) 

Recorded operating loss 
In i-ADAS-related business 

Financial Results for FYE3/’17 – Quarterly Results (AM Sector) 

5.0 

4.0 

2.0 

1.0 

0 

-1.0 

-2.0 

3.0 

(Billion yen) 
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△ 6 25 △ 6 17

430 342 388379

（億円）

上期 下期 上期 下期

売上高

営業利益 3 30

上期 下期

380 472

△ 5

9
7

22

△ 7

1

7

17

△ 10

4
3

14

△ 20

△ 10

0

10

20

30

40

50

△ 200

△ 100

0

100

200

300

400

500

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

FYE3/’15 FYE3/’16 FYE3/’17 

Communication systems 

Professional Systems 

Healthcare 

(142, 185, 95) 

(Billion yen) 

Net sales 

(Billion yen) 

Operating 
income 

(Billion yen) 

50.0 

40.0 

20.0 

10.0 

0 

-10.0 

-20.0 

30.0 

-0.5 

0.9 

-0.7 

0.1 

0.7 

1.7 

-1.0 

0.4 

1.4 

0.7 

2.2 

0.3 

5.0 

4.0 

2.0 

1.0 

0 

-1.0 

-2.0 

3.0 

Net sales 

Operating income 

1H 2H 1H 2H 1H 2H 

38.0 47.2 37.9 43.0 34.2 38.8 

0.3 3.0 -0.6 2.5 -0.6 1.7 

Financial Results for FYE3/’17 – Quarterly Results (PS Sector) 
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FYE3/’15 FYE3/’16 FYE3/’17 

上期 下期 上期 下期 上期

売上高 361 371 322 350 314

（億円）

下期

392

26営業利益 3 16 2 17 △ 4

4

△ 1

6

11

3

△ 2

5

11

1

△ 4

21

5

△ 20

△ 10

0

10

20

30

40

50

△ 200

△ 100

0

100

200

300

400

500

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

Media 

Entertainment 

(229, 168, 87) 

(Billion yen) 

Net sales 

(Billion yen) 

Operating 
income 

(Billion yen) 

50.0 

40.0 

20.0 

10.0 

0 

-10.0 

-20.0 

30.0 

5.0 

4.0 

2.0 

1.0 

0 

-1.0 

-2.0 

3.0 

Net sales 

Operating income 

1H 2H 1H 2H 1H 2H 

36.1 37.1 32.2 35.0 31.4 39.2 

0.3 1.6 0.2 1.7 -0.4 2.6 

0.4 

-0.1 

0.3 

-0.2 

0.5 

1.1 

0.1 

-0.4 

0.5 0.6 

1.1 

2.1 

Financial Results for FYE3/’17 – Quarterly Results (MS Sector) 
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299.3  292.2  

-18.7  
+23.1  

-0.6  +0.2  +2.6  +0.5  

1,200

1,600

2,000

2,400

2,800

3,200

Financial Results for FYE3/’17 – Sales by Region 

299.3  292.2  

+23.1  
-7.4  -5.5  

-3.4  +0.3  

1,200

1,600

2,000

2,400

2,800

3,200

YoY Change (by Region) 

FYE3/’17 FYE3/’16 

Americas 

Japan 
Europe Asia, 

China 

Others 

FYE3/’17 

Americas 

Japan Europe 

Asia, 
China 

Others 

Effects of  
Foreign 

exchange 

（億円） （億円） 

YoY Change (by Region, after Excluding 
the Effects of Foreign Exchange) 

0 
0 

FYE3/’16 

日本の数値をエクセル確認すること（経営指標推移がおかしい） 

コーポレートカラー 
(イノベーションブルー) 

セカンダリーカラー 

アクセントカラー 

 (0, 97, 171) (211, 237, 251) 

(0, 144, 220) 

(229, 168, 87) (221, 107, 117) (186, 186, 186) 

(131, 135, 182) (0, 175, 204) (14, 162, 145) (142, 185, 95) 

※ 括弧内の数字は、パワーポイントなどのPC用ソフトでのR,G,Bの値です。 

(14, 162, 
145)40％ 

(14, 162, 
145)60％ 

(14, 162, 
145)80％ 

(14, 162, 
145)90％ 

 (0, 97, 171)20％ 

 (0, 97, 171)90％ 

 (0, 97, 171)40％ 

 (0, 97, 171)60％ 

 (0, 97, 171)80％ 

(Billion yen) (Billion yen) 
320.0 

280.0 

240.0 

200.0 

160.0 

0 

320.0 

280.0 

240.0 

200.0 

160.0 

0 
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FYE3/’15 FYE3/’16 FYE3/’17 

（億円）

日本

米州

欧州

アジア・中国

その他

上期 下期 下期 上期 下期

483 578 439 569 523 716

上期

271

398 433 410 407 356 387

211 208 290 305 270

30

239 251 233 221 194 225

23 26 22 26 21

227 256 243

335

198
241 256

313
236

286
348 367

201
197 205

228

201

209 196

211

178

178

181
206110

101 112

96

145

145 167

138

138

132

131

139

117 123 143

108

118

115
121

100

95
99

121
104

10
13 12

14

10
12

12
14

9

12

12
18

0

200

400

600

800

1,000

1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ 1Ｑ 2Ｑ 3Ｑ 4Ｑ

Financial Results for FYE3/’17 – Quarterly Trends in Sales  
(by Region)  

Japan 

Americas 

Europe 

Asia / China 

Others 

(14, 162, 145) 

(Billion yen) 

Japan 

Americas 

Europe 

Asia / China 

Others 

1H 2H 1H 2H 1H 2H 

1.0 
1.3 

1.0 

1.2 
1.2 

1.4 

0.9 

1.2 

1.8 

1.2 

1.4 1.2 

100.0 

80.0 

40.0 

20.0 

0 

60.0 

48.3 57.8 43.9 56.9 52.3 71.6 

39.8 43.3 41.0 40.7 35.6 38.7 
21.1 20.8 29.0 30.5 27.0 27.1 

23.9 25.1 23.3 22.1 19.4 22.5 
2.3 2.6 2.2 2.6 2.1 3.0 

(Billion yen) 

9.6 

11.0 10.1 11.2 
14.5 

14.5 16.7 

13.8 

13.8 
13.2 

13.1 

13.9 

20.1 19.7 20.5 
20.1 

20.9 19.6 

21.1 

17.8 
17.8 

18.1 22.8 20.6 

22.7 25.6 24.3 

33.5 

19.8 
24.1 25.6 

31.3 

23.6 
28.6 

34.8 36.7 

11.7 
12.3 14.3 

10.8 

11.8 

11.5 
12.1 

9.5 

9.9 

12.1 

10.4 

10.0 
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4.5  

-2.0  

-2.1  

+2.6  

+0.8  

+1.9  

+0  

5.8  

0

10

20

30

40

50

60

70

4.5  

+1.8  

-0.8  +0.4  

-0.2  

5.8  

0

10

20

30

40

50

60

70

Financial Results for FYE3/’17 – Consolidated Operating 
Income (by Sector) 

YoY Change (by Sector) 

AM 

Others 
PS MS 

FYE3/’17 FYE3/’16 FYE3/’17 FYE3/’16 

YoY Change (by Sector, after Excluding 
the Effects of Foreign Exchange) 

Retirement 
benefit 

expenses ＆ 
enterprise 
tax, etc. 

MS 

Foreign 
exchange 

AM 

PS 

Others 

コーポレートカラー 
(イノベーションブルー) 

セカンダリーカラー 

アクセントカラー 

 (0, 97, 171) (211, 237, 251) 

(0, 144, 220) 

(229, 168, 87) (221, 107, 117) (186, 186, 186) 

(131, 135, 182) (0, 175, 204) (14, 162, 145) (142, 185, 95) 

※ 括弧内の数字は、パワーポイントなどのPC用ソフトでのR,G,Bの値です。 

(14, 162, 
145)40％ 

(14, 162, 
145)60％ 

(14, 162, 
145)80％ 

(14, 162, 
145)90％ 

 (0, 97, 171)20％ 

 (0, 97, 171)90％ 

 (0, 97, 171)40％ 

 (0, 97, 171)60％ 

 (0, 97, 171)80％ 

7.0 

6.0 

5.0 

3.0 

2.0 

0 

1.0 

4.0 

7.0 

6.0 

5.0 

3.0 

2.0 

0 

1.0 

4.0 

(Billion yen) (Billion yen) 
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 Effects of foreign exchange were slightly greater than expected, but effects of other factors, 
such as increase in retirement benefit expenses, were slightly smaller than the period-start 
projections. 

 Profit increase in businesses requiring profit improvement was below our projections. But 
profit increases from growth strategy and in existing businesses exceeded our projections. As 
a result, operating income improved by about 1.3 billion yen from a year ago. 

5.8  

4.5  

-2.0  

-2.1  +2.4  

+0.4  

+2.5  

-30

-20

-10

0

10

20

30

40

50

60

70

0

10

20

30

40

50

60

70

FYE3/’17 FYE3/’16 

Operating Income (YoY Change) 

Retirement 
benefit 

Expenses & 
Enterprise 
tax, etc. 

Existing  
businesses 

Foreign  
exchange 

Growth  
strategy 

Businesses 
requiring  

profitability 
improvement 

(Billion yen) 

* Growth strategy (businesses):  
Dealer-installed option, ASK, Shinwa 

* Businesses requiring profitability improvement:  
Zetron, EF Johnson Technologies, Inc. 
(EFJT) 

* Existing businesses:  
Business other than growth strategy 
(businesses) and those requiring 
profitability improvement 

 

コーポレートカラー 
(イノベーションブルー) 

セカンダリーカラー 

アクセントカラー 

 (0, 97, 171) (211, 237, 251) 

(0, 144, 220) 

(229, 168, 87) (221, 107, 117) (186, 186, 186) 

(131, 135, 182) (0, 175, 204) (14, 162, 145) (142, 185, 95) 

※ 括弧内の数字は、パワーポイントなどのPC用ソフトでのR,G,Bの値です。 

(14, 162, 
145)40％ 

(14, 162, 
145)60％ 

(14, 162, 
145)80％ 

(14, 162, 
145)90％ 

 (0, 97, 171)20％ 

 (0, 97, 171)90％ 

 (0, 97, 171)40％ 

 (0, 97, 171)60％ 

 (0, 97, 171)80％ 

7.0 

6.0 

5.0 

3.0 

2.0 

0 

1.0 

4.0 

Financial Results for FYE3/’17 – Consolidated Operating 
Income (by Factor) 
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（億円）

’16/3期 ’17/3期 前期比

44.9 57.8 +12.9

△32.0 △21.7 +10.4

12.9 36.2 +23.3

28.6 △63.6 　　　△92.2

△7.5 △39.9 △32.4 

34.0 △67.3 △101.3 

経常利益

特別損益

法人税他

 親会社株主に帰属する当期純利益

営業利益

営業外収支

-92.2 

-32.4 

-101.3 

Financial Results for FYE3/’17 – Consolidated Ordinary Income 
and Net Income Attributable to Owners of Parent 

 Ordinary income improved due mainly to the increase in operating 
income. However, a net loss attributable to owners of parent was 
recorded due mainly to the effect of recording an extraordinary loss. 

(Billion yen) 

Operating income 

Non-operating income and 
expenses 

Ordinary income 

Extraordinary income 
(loss) 

Income taxes, etc. 

Net income attributable to 
owners of parent 

4.49 

-3.20 

1.29 

2.86 

-0.75 

3.40 

5.78 

-2.17 

3.62 

-6.36 

-3.99 

-6.73 

FYE3/’16 FYE3/’17 YoY Change 

+1.29 

+1.04 

+2.33 

-9.22 

-3.24 

-10.13 
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Financial Results for FYE3/’17 – Non-operating Income and 
Expenses and Extraordinary Income (Loss) 

(Million yen)

FYE3/’16 FYE3/’17 YoY Change

△ 3,202 △ 2,165 +1,038

Non-operating income 1,200 873 △ 327

Interest and dividend income 393 332 △ 61

Patent licensing royalties 105 84 △ 21

Rent income 131 61 △ 70

Others 568 395 △ 173

Non-operating expenses 4,402 3,038 △ 1,364

Interest expenses 1,544 932 △ 612

Loans commission 930 181 △ 749

Foreign exchange loss 515 757 +242

Others 1,412 1,166 △ 246

2,856 △ 6,358 △ 9,215

Extraordinary income 7,032 4,505 △ 2,527

Gain on sales of non-current assets 5,472 207 △ 5,265

Gain on sales of investment securities 1 - △ 1

Gain on sales of shares of subsidiaries and affiliates 405 560 +155

Gain on liquidation of subsidiaries and affiliates 1,153 69 △ 1,084

Gain on transfer of business - 3,617 +3,617

Others - 50 +50

Extraordinary loss 4,176 10,864 +6,688

Loss on sales and retirement of non-current assets 70 1,551 +1,481

Impairment loss 2,866 6,314 +3,448

Expenses for business structural reform 542 525 △ 17

Expenses for employment structure improvement 594 1,019 +425

Loss on liquidation of subsidiaries and affiliates - 632 +632

Provision for loss on orders received - 711 +711

Others 101 108 +7

Non-operating income and expenses

Extraordinary income (loss)
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(Billion yen) 

’16/3期末 ’17/3期末 増減

総資産 2,563 2,623 +60

有利子負債 692 703 +11

ネットデット 264 285 +20

ネットD/Eレシオ（倍） 0.51 0.51 +0.00

純資産 576 615 +39

自己資本 523 560 +37

自己資本比率（％） 20.4 21.4 +1.0

Financial Results for FYE3/’17 – Balance Sheet Summary 

End of 
FYE3/’16 

End of 
FYE3/’17 

YoY Change 

Total assets 

Interest-bearing debts 

Net debt 

Net debt/equity ratio 
(times) 

Net assets 

Shareholders’ equity 

Shareholders’ equity ratio 
(%) 

256.3 

69.2 

26.4 

57.6 

52.3 

262.3 

70.3 

28.5 

61.5 

56.0 

+6.0 

+1.1 

+2.0 

+0.0 

+3.9 

+3.7 

+1.0 
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 Cash flow from operating activities increased, despite recording a net loss 
before income taxes, due mainly to the recording of an impairment loss, 
increase in depreciation and decrease in interest expenses paid.  

 Cash flow from investing activities decreased due mainly to a decrease in 
proceeds from sales of property, plant and equipment and increase in 
purchase of property, plant and equipment. 

コーポレートカラー 
(イノベーションブルー) 

セカンダリーカラー 

アクセントカラー 

 (0, 97, 171) (211, 237, 251) 

(0, 144, 220) 

(229, 168, 87) (221, 107, 117) (186, 186, 186) 

(131, 135, 182) (0, 175, 204) (14, 162, 145) (142, 185, 95) 

※ 括弧内の数字は、パワーポイントなどのPC用ソフトでのR,G,Bの値です。 

’16/3期 ’17/3期  増減

営業活動によるキャッシュ・フロー 123 154 +31

投資活動によるキャッシュ・フロー △84 △144 △60 

   　　フリー・キャッシュ・フロー 39 10 △29 

財務活動によるキャッシュ・フロー △150 △11 +139

合計 △111 △1 +110

* Free cash flow: Cash flow from operating activities + Cash flow from investing activities 

(0, 144, 220) 

FYE3/’16 FYE3/’17 YoY Change 

Cash flow from operating 
activities 
Cash flow from investing 
activities 

Free cash flow 

Cash flow from financing 
activities 

Total 

12.3 

-8.4 

3.9 

-11.1 

15.4 

-14.4 

1.0 

-0.1 

-15.0 -1.1 

+3.1 

-6.0 

-2.9 

+11.0 

+13.9 

(Billion yen) 

Financial Results for FYE3/’17 – Cash Flow Summary 
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Full-Year Earnings Forecast for FYE3/’18 

 For FYE3/’18, a higher profit on lower sales is expected on a company-wide basis. 

 In AM, both sales and profit are expected to increase due to strong sales in the Consumer 
business and sales expansion of dealer-installed option products in the OEM Business. 

 In PS, sales are likely to decrease due to a business transfer in the Professional Systems 
Business. However, profit is expected to increase due to profit improvements in U.S. 
communication systems subsidiaries in the Communication Systems Business.  

 In MS, both sales and profit are expected to decrease due to a decline in sales in the 
Entertainment Business. 

 Net income is expected to increase sharply due to an improvement in extraordinary loss. The 
annual dividend forecast is 5 yen per share. 

（億円）

'17/3期

実績

'18/3期

予想

'18/3期

前期差

2,993 2,950 △ 43

58 64 +6

36 44 +8

△ 67 14 +81

'17/3期実績 '18/3期想定

1米ドル 108 円 113 円

1ユーロ 119 円 121 円

売上高

損益為替レート

親会社株主に帰属する

当期純利益

経常利益

営業利益

Results for 
FYE3/’17 

Forecast for 
FYE3/’18 

Change from 
the results for 

FYE3/’18 

Net sales 

Operating income 

Ordinary income 

Net income attributable to 
owners of parent 

299.3 

5.8 

3.6 

295.0 

6.4 

4.4 

-6.7 1.4 

-4.3 

+0.6 

+0.8 

+8.1 

(Billion yen) 

Results for 
FYE3/’17 

Assumption for 
FYE3/’18 

Profit-and-loss 
exchange rates 

U.S. 
dollar 

Euro 

JPY 108 JPY 113 

JPY 119 JPY 121 
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 AM : Profit increase due to robust domestic sales in the Consumer Business  
  and sales expansion in dealer-installed option products in the OEM 
Business. 

 PS : Profit increase due to improvement in the Communication Systems  
  Business.  

 MS : Profit decrease in the Entertainment Business. 

Fully-Year Earnings Forecast for FYE3/’18 (Changes by Sector)  

0

20

40

60

80

100

MS 
-1.3 

AM 
+1.6 

PS 
+0.5 

Others 
-0.2 

5.8 
6.4 

(0, 144, 220) 

(Billion yen) 

10.0 

6.0 

4.0 

0 

2.0 

8.0 

Results for  
FYE3/’18 

Results for  
FYE3/’17 

Operating income (YoY change) 
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JVCKENWOOD’s Recognition of Current Situation and 
Initiatives for the Future – AM Sector 

 Recognition of current situation 

 Consumer: Continue to expand our market presence in a difficult business  
 environment by maintaining robust domestic sales of car  
 navigation systems and creating the market for Dashcams, etc. 

 OEM: Received greater-than-expected orders for dealer-installed  
 option products. Entered a period where we fully reap the benefits  
 of upfront investment. In factory-installed option, successfully  
 delivered cockpit system developed by i-ADAS to McLaren.  
 Meanwhile, our task is to win more orders for  
 factory-installed option products. 
 

 Initiatives for the future 

 Consumer: Launch new products of Saisoku-Navi car navigation systems and  
 Dashcams, which are enjoying strong domestic sales, and expand  
 sales channels for such products to increase/continue maintaining  
 our market shares. Accelerate overseas deployment of Dashcams.  

 OEM: Sales increase in dealer-installed option products based on full-year  
 contribution of car navigation systems for new customers and order  
 increase for Dashcams. Order increase for factory-installed option  
 products, centering on display audio systems. Conduct a review of  
 the ADAS business. 
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 Achieved market share growth amid a declining car 
navigation system market. 

 Increased market size and share for Dashcams. 

(0, 144, 220) 

Saisoku-Navi series of car navigation systems 
are enjoying strong sales 

Dashcam equipped with driver 
assistance functions 

 AM Sector: Topic (1)  Consumer Business 
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 Expanded business by maintaining/increasing the domestic 
market share and expanding overseas business mainly in Asia 
for dealer-installed option products in the OEM Business.  

 Expanded orders for factory-installed option products, centering 
on display audio systems, in the OEM Business, and developed, 
introduced and promoted order-taking for next-generation 
ADAS. 

Dealer-installed car navigation systems, for which JVCKENWOOD is 
working to maintain/expand business both domestically and overseas 

 AM Sector: Topic (2)  OEM Business 
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JVCKENWOOD’s Recognition of Current Situation and 
Initiatives for the Future: PS Sector 

 Recognition of current situation 

 Communication systems: Order backlogs are on an upward trend, although  
 recovery of order-taking is slow at communication  
 systems subsidiaries.  
 The impact of macroeconomic factors on the  
 device business has been extended for a longer  
 period than expected. 

 Professional systems: Demand has declined in some markets.  
 Strengthened the framework for providing  
 solutions. 

 Initiatives for the future 

 Communication systems: Increase receipt of orders for systems and  
 full-scale introduction of new device   
 products, led by EFJT, and promote order-taking  
 for IP wireless systems through collaboration  
 with Sonim Technologies. 

 Professional systems: Increase receipt of orders by strengthening the 
 framework for the solutions  
 business through integration of sales and  
 engineering functions. 
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 Increase order receipt for communication systems by allocating more 
staff resources to handle bidding on communication systems and full-
scale introduction and sales expansion of new device products. 

Full-scale introduction of new 
communication device system 

products 
(Joint development products between 

JVCKENWOOD and EFJT) 

0

20

40

60

80

100

3月 6月 9月 12月 3月 6月 9月 12月 3月実績 6月見込

(Million USD) 

Trends in backlog of orders for communication systems 
（Combined total of JVCKENWOOD, EFJT and Zetron) 

EFJT 
Large-scale order from 

Dallas/Fort Worth 
Airport  

EFJT 
Large-scale order 
from Taipei City 

Police Department 

Large-scale order from Erie 
County in Pennsylvania, 

USA  

Large-scale order 
from a customer 

Zetron 

EFJT 

2015 2016 2017 

(211, 237, 251) 

 (0, 97, 171) 

PS Sector: Topic (1)   
Expansion of Communication Systems Business 

Mar. Jun. Sep. Dec. Mar. Jun. Sep. Dec. 
Mar. 

(results) 
Jun. 

(estimates) 
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 Concluded a capital and business alliance with Sonim Technologies in 
the U.S. for the purpose of incorporating its LTE technology and 
robust professional LTE technology for smartphones technology into 
JVCKENWOOD’s product lines  

 Enter the LTE-based IP wireless services business with an eye toward 
developing new wireless solutions by combining voice and data 
communications. 

 PS Sector: Topic (2)  Wireless broadband systems 

新しい事業領域

Sonim社事業領域

業務用LTEスマートフォン

従来の事業領域

ナローバンドによる音声通信

ゲートウェイ

無線端末

指令システム

回線事業者

LTE
ネットワーク

音声通信+ブロードバンドによる

画像・動画の伝送、アプリケーション

サービスの提供

Existing business 
domains 

Narrow-band voice 
communication 

Gateway 

Wireless systems 

Command system 

Telecommunications  
carrier 

network 

New business 
domains 

Voice communication plus image 
and video transmission over 

broadband networks and 
provision of application services 

Sonim 
Technologies’ 

business domains 

Professional LTE 
smartphone 
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 Launched GazeFinder, a gaze-fixation pattern-measuring device, for 
use in research fields and introduced it to universities and research 
institutions. 

 Started research on validity verification (both domestically and 
overseas) of GazeFinder as a biomarker tool for other diseases, 
including early detection, treatment and prognosis, in addition to 
developmental disorders. 

Track record of introduction 
• Research institutions: 55 units  
(cumulative total since 2012) 

• Babies and infants physical examination 
(including model projects): 15 locations 

●Introduced areas 

Sight-line 

Illustrative image of GazeFinder used 
for measuring infant’s gaze 

 PS Sector: Topic (3)  GazeFinder 
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 Held a reference exhibition of 8K camera systems for rigid 
endoscopes at the International Technical Exhibition of Medical 
Imaging 2017. 

 Proposed solutions designed to achieve minimally invasive surgery 
and improved safety by the use of detailed and high-definition 
images with more than 33 million pixels. 

(Co-sponsors: Kairos Corp., Sharp Corporation, Medical Imaging Consortium) 

Large-
screen 8K 
monitor 

Ultra compact and 
lightweight 8K 

endoscope camera 

8K 
endoscope 

8K lens adapter 

 PS Sector: Topic (4)  8K camera systems 
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JVCKENWOOD’s Recognition of Current Situation and 
Initiatives for the Future: MS Sector 

 Recognition of current situation 

 Media: In the product business (consumer business),  
 shift the focus to cutting-edge products and  
 services. 
 In the solutions business, firmly maintain  
 the stance on approaching businesses. 

 Entertainment: Major works made a significant contribution  
 in FYE3/’17. 

 Initiatives for the future 

 Media: Maintain solid performance in the consumer business  
 and strengthen competitiveness in the solutions  
 business by launching new products for projectors  
 and professional video cameras. Expand business  
 by leveraging the brands owned by JVCKENWOOD,  
 including launch of anniversary models and  
 redefining of the “Victor” brand. 

 Entertainment: Discover and cultivate artists and accelerate  
 the development of multi-directional businesses. 
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MS Sector: Topic (1)  
EXOFIELD -- Out-of-Head Localization Sound Field Processing Technology  
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MS Sector: Topic (1)  
EXOFIELD -- Out-of-Head Localization Sound Field Processing Technology  

 Enabling reproduction and localization of sound field of speakers in a 
listening room with headphones 

(In-head localization) 

Conceptual diagram of sound field 
localization via speakers 

Conceptual diagram of sound field 
localization via conventional headphones 

Conceptual diagram of sound field 
localization using EXOFIELD 

Sound  
field 

Sound  
field 

Sound  
field 
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Delivering a whole new 
immersive feeling to VR 

content 

Providing realistic sounds to enhance 
sports gaming and virtual training 

experiences 

Providing highly 
satisfying in-flight 

music entertainment 
services 

Providing headphones that create 
optimal  sound quality and sound 

field to fit individual users 

 Proposing new lifestyles 

MS Sector: Topic (1)  
EXOFIELD -- Out-of-Head Localization Sound Field Processing Technology  
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Anniversary celebration effort  Two projects in milestone years 

 2016年にJVCケンウッド5周年、旧ケンウッド70周年、2017年に旧
日本ビクター90周年を迎え、当社にとって2016年～2017年は、原
点に返る節目の年 

 節目の年に、２つの取り組み 

 各分野で「Wow！」を具体化する「記念モデル」の発売 

 Victorブランドを復活⇒今回のイノベーションには、 
復活するVictorブランドを活用 

 

 

 
Launch anniversary models in each field that “wow!” people  

Revival of the Victor brand 
The Victor brand will be utilized for our new innovation 

MS Sector: Topic (2)  Revival of the VICTOR Brand  
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New Management Structure Coming into Operation after This 
Year’s Ordinary General Meeting of Shareholders 

 President Tsuji and two executive vice presidents will assume responsibility for 
executing business. The post of Chairman of the Board will be assumed by an external 
director, thereby enhancing corporate governance. 

Name Position 

Reappointed 
Yasuyuki Abe Director, Chairman of the Board 

External 

Reappointed Takao Tsuji Representative Director of the Board, 
President & CEO* 

Reappointed Shoichiro Eguchi Representative Director of the Board, 
Executive Vice President  

Reappointed Kazuhiro Aigami Representative Director of the Board, 
Executive Vice President 

Newly appointed Masaki Imai Director of the Board, Senior Managing 
Executive Officer 

Reappointed Yasuyuki Tanida Director of the Board, Managing Executive 
Officer 

Newly appointed Masatoshi Miyamoto Director of the Board, Managing Executive 
Officer 

Reappointed 
Junichi Hikita Director of the Board 

External 

Newly appointed 
Shinjiro Iwata Director of the Board 

External 

* CEO: Chief Executive Officer  
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Naokazu Kurihara 
COO Americas 

Shoichiro Eguchi 
COO EMEA*2 

Shinichi Takada 
COO Asia Oceania 

Hirohito Kamiyama 
COO China 

Hiroshi Sekigawa 
Assistant to Regional 

 CEO Japan 

Corporate Audit Office  
Internal Governance Office 

Masaki Imai 
CSO*5 

Yasuyuki Tanida  
CTO*6 

Kazuhiro Aigami 
COO PS Sector 

Shoichiro Eguchi 
 COO*3 AM Sector 

Takao Tsuji 
President & CEO*1 

*1: Chief Executive Officer *2: Europe, Middle East and Africa *3: Chief Operating Officer *4: Chief Financial Officer 
*5: Chief Strategy Officer *6: Chief Technology Officer *7: Chief Administration Officer 

New Management Structure Introduced on April 1, 2017 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 Yasuyuki Tanida 

COO MS Sector 

Masaki Imai 
CAO*7 

Masatoshi 
Miyamoto 

CFO*4 



The expressions contained in this presentation referring to the Company's future plans, intentions and expectations are categorized as future 
forecast statements. Such statements reflect management expectations of future events, and accordingly, are inherently susceptible to risk, 
uncertainty and other factors, whether known or unknown, and may be significantly different from future performance. These statements 
represent management's targets as of the time of issuance of these presentation materials, and the Company is under no obligation, and 
expressly disclaims any such obligation, to update, alter or publicize its future forecast statements in the event there are changes in the 
economic climate and market conditions affecting the performance of the Company. Risk factors and other uncertainty which may affect the 
Company’s actual performance include: (1) violent fluctuations in economic circumstances and supply and demand systems in major markets 
(in Japan, the U.S, the EU and Asia); (2) restrictions including trade regulations applicable to major markets including Japan and other foreign 
countries; (3) sharp fluctuations in the exchange rate of the U.S. dollar, euro, and such like against the yen; (4) marked fluctuations in 
exchange rates in capital markets; and (5) changes in social infrastructure due to short-term changes in technology and such like. Please note, 
however, that the above is not a comprehensive list of all the factors that may exert a significant influence on the Company's performance.  


