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Creating excitement and peace of mind
For the people of the world
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[SHEVHL . YRZRROWIEPZ OFE - BEERIMET 2O DRBEREL . RERROLH (L2 HROBIBL &
EENHE LS ENCRRT PO MAEED TOET . HICU S — TREICHBERIETTEEDNDH S R
HUTIE FEEEFTORGEED TVET,
SHETO—/NLTOYRITRIAY MIRBIICIDEC L £ (2, YRV EBRRERA BEL L TORRTRER
MR BEMERLICERLTVEET

YR EBEFH

YHTIL—TTIE. BEFHCEDLZIHOPDVRVEZNEICEEL, EESLUVBEEOR/IMEERZ EEEIC. TN
LEMRE L TENT-ODBRHIZEBL TVET,, EHMAERTYRIIRIAY MG - HET 2REZEE.
2V EBERIAEBRBE L TIRIIRIAV N IOCRICEDE  KFBEHF. JIL— &4, O—RL — MO ERE
ENRDER > CEBSHERLES VR VEEHENN DEFRMWISHEWEL, YR EBRHCET 2610, KR L
BRODRGEIIGICOWTEMEREZRTL TWET,

YRIIXIARTAER

0Lt VI —TDLEFIENRICBFIRIY —RASVR%ZTV, FFER - HICE W TEEORSTERT S X
EFEWHU T EERR YR JEMBEMT T REBECREFES KONBRRERBEZA TURIFHET 2L 62,
WK EREL. BITLET, £ BREBZE-SI VI L THET 2 YAV EZNZTNOIMFITEBLE T,

o =R EEEE (Chief Executive Officer : CEO)A'E= L, YR/ EEBUREEZHER. BRICINERINARH
MARBLUVBRBEDTFOALUREBZEHNBE L TRESNZ[ &MV RIVEBRZE|CEWVWT, KFEL - R TR
WHENIEERRIRY | ERERE  FEREZRIX . BRENOZEEPRERML. (VI TV NRERR L EE
BELTUHEEL Y RV BEEEREBETIRDEERNESO—/NLERE YRV JEMABRITTY RVBBRICHE T K%
BRELRBELNILICEIZ22HBERATOMDEALE L THR) RV ERBLEREZNOHEEREEICERALET,

O N NHEREE L. ERSHFEDEEERANRIT U I/O—/NILEEYRY|ICNT 2HEKREEEEDR - HIRITEE
LAATHET B VI EERL. EFZE=YI VT LET,
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Company History

RERSLE

AXESY—-HRatt
1927 BREY Y —BER/KA SR

1972 05 —EREEGRASHRT
B BRIV VYIYR-ETIT—IVITA VAN

ATV IvER
1946 ARSHERERERE SR
1986 KRBTV Iy RICHEEE

HRXEJVCIrUov R

2008 BAE O =&y 0y RPKRABEDAECEIDH
BARHESLIVC- TV Oy R R—ILT 1w I Ak =
#7258 37 (RIREESFERS | Fi5 58 —&RIC %)

BEEIY—-ET Vv RBIRERS

HEAEOY -V oy RIE AARKDEBEETH
DREREHRIYFTI-NRIARAHZA—ILYOZ
JABEBREDEEYTARTLNTAIRY—ERH
F)DREHPEKNIELZEIEL T .2008F10BICREHEEL
FU7,

JVCKENWOOD

2011 %R VCT YOy RABERE IS — TV Ty R
BEVJJKA—T LI bOZY ZD31 = RINEH

2013 BEEOEHEESFESShinwa International
Holdings Limited, 3&-TJVCKENWOOD Hong
Kong Holdings Limited) =@k Faitit

54 JVCKENWOOD ffi& L R— bk~

2013 "REREFHRERKASL Mo TRERBAKI S GR-
X2 VCT YDy RRAL) DR ERHEDE
(TRUR &) (2 &k O g

2014 JeXMAIFTIVHIVERRIEP25 (LI U 7o EBRER
VRTL%ZEFHIFBTEF Johnson Technologies,
Inc.i DERRAZEUSF

2015 BMOEHAEBREESTTASK Industries S.p.Aj
EEIEF R

2016 EBAY AT LAREDOILARZRIELT, "R R4)VC
TV R -REEEDRT 7RI

2018 DMR¥[CHHIS L7 Pk 8372 E DRI - lRFTEE F#HT B
1% )7 D Radio Activity S.r.LiD2KkHEEE
KT UY)ESROERRE T Digital Mobile Radio) D&

2018 Za—Y—-SVROEBRERBEV AT LEESHT
Tait International Ltd.; DHREVEH KU BRER
IR

2021 202 EEZRMEE S /PR EHE
T'VISION2023, =% 7E

| URTIEUT AR /ESGOE(L

Product History

2022 RFGESBEIFROHHBR 2D REUICK D RRFLS
5RO TIZE—EI 5T 51 ATHISICBIT

BERGLE

BFEsy -ttt

1939 BAMIDOT L EY 3V ZEHTR

1958 HEPDRAT LABLPERT LAY RISTL-1S1 %55
1976 KEBVHSET ANty s —FE—SH#HR-3300,EH5E
1986 AR/ REEVHSET A LA—E—TGR-C71ZH5E
1995 WRART Y A XT T8 )V Ls—E—TGR-DV1, &5

HRAETVIVER

1957 BRX—=HA—&LTHHTFMF 2 —F—TFM-100, D
BWHERA

1978 BATEBREREIFCSA

1980 KETH—A—T 1 AREFICE A HETKENWOOD;
TIVROD—FH—T 1 A%EHK5T

1992 #HFD1DINY A XGPSH—FES —ya VI ZF L
TKNV-100, 255 L. h—F B~V 3 VU DHCEA

HXELIVCTVIY R

2011 BEEEERL ARV RZRR USRS EOYRE
TMDV-727DT1"MDV-626DT 1% %55

EEF DR

REE O TETMRIREINT - BIRENE
BKifiiEEZRWSCE T ELSERE
MRt R L AR RS &
DRBETRIEMEZRR. 2DV
THFIREES I SHANTNET,

2014 S TEBELT)VHDBYRO RN FRELA RS 1T
LO—4—TKNA-DR300,Z&5EL. RS 7L O—
H—mHICEA

RSATL -5 -0k
HAEOY—BL0T YTy ROKANSEST
STEEHKMERR APEMOMAICED. S
HeE- SERL - SEEREN THIC.RE27
ASTALTOI60E/BEETINHBEDSIVT Y
TEBIELTVET,

2016 HEOBRREHABKMEBH Ulc. SESFLMERSTFE
[FDIRIGETRERE “Gazefinder(F1 XTI 7 1V 5 —)"
TNP-100, %5585

2017 Ny RRVYBET YRZVI I —LDAE-H -5
EEMZFIR CEDBENEMSHAIERM 'EXOFIELD
(TOVT1—ILR) 1 DRFEEREEK

2013 SKRRERTEXRE LR NEEET L. £HBH
D-ILAZOY =% —TDLA-VS4800, %555

2014 NXDN™/P253#& WX WILFE—RTIYILER
BENEXEDGETNX-50001>Y — X %= 55

2019 BHEBERRSATLI-Y —D=HERBEAK
FEERSHEHVSV v AMNESRERGKS
HORSATL - - NEEEBERRICERA

BERBRRFLRAIITLITA IRV ) 21—-23Y
LTEE#R (4G) [CLDBEHEEILITT
BLOEGRERECEHTHCT,
RIAN-—DREBEHEEYIR—ho%
#®IFBERERSATLI-—Y—%F
FB93l&T T -9 —ERE£A
HBICEDERRBOIBARZERD T I,

2019 FE7 Y T7EREY—EXXFGrabttmIFICRERRS
A7LA—Y—EERLERIAN—@AIFEF2UT
Y—EX%EmAL

2021 =HFERBEEAKRBRRXSHOEBERRRTS
TIWRORE(FLZT7 L RSLIR)  (CHHEEERE
BRSAT7LI-9 —%4ts
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ZDthT—%5 ZDthT—%

IEIW*“/ I~I7_7 (2022 7R 18&RHE) iﬁﬂ*‘y I\Ij_a (2022F 781 HIRE)

EXF/RRMARNLS SERt
Y54 e TEMRARRE =it4 Pt IBREERE
ST R ECUFARF YT o AEEME. POV oY —. A B JVCKENWOOD Electronics Malaysia Sdn. Bhd. Malaysia pe Eapeat; T
= Iz AR =2t e JVCKENWOOD Optical Electronics (Thailand) Co., Ltd. Thailand EEUTAKTLVY T A E S
NEFEZF ERHATTH YT &FLYT (2 AR ke PT JVCKENWOOD Electronics Indonesia Indonesia EEVTAXTLYT 10 A SR
. . . Py ——— N
Bl =)l BsE ERE B EE e Shanghai Kenwood Electronics Co., Ltd. China EEUTAXTLYT 10 AR EHER
A EBEERERR H)E#EEH  D-ILATNA R L—Y'—F1F+—R %
BRFTEE © K BRFE =1t : EMEA#IE
Eax FRTEME e FRTEHE
IREERRBLIVEESH JVCKENWOOD USA Corporation US.A. JVCKENWOOD UK. Limited UK.
RRESICRULE PRTEH EREERE JVCKENWOOD Canada Inc. Canada JVCKENWOOD Deutschland GmbH Germany
X BIREEM RNEBEET AFEBPHR. AV 95— JVCKENWOOD Latin America, S.A. Panama JVCKENWOOD Europe B.V. Netherlands
BABEER RIEWAEBET TAYo5— ERAA—KIYY T CD.DVD (/Sysr—IVYTH) JVCKENWOOD ltalia S.p.A. Italy
() IVCH >y RILTE T e e s e JVCKENWOOD RUS Limited Liability Company Russia
——— JVCKENWOOD Gulf Fze U.ALE.
) VCTr Yoy RRS RBEFRH EEUTARTLYT 10 ABEHR
&) WCrroy RRE FRERMT EFEgSE. ERAERRREZY—. EHER
IREER: PYT - A7 =7 et : hE M
E=a FTEH E-zae FTE#
ZOMDOEERFRE JVCKENWOOD Singapore Pte. Ltd. Singapore JVCKENWOOD Hong Kong Limited China
o) FTEH: BEANR JVCKENWOOD Malaysia Sdn. Bhd. Malaysia
M) WCT Yoy R DUIATA TATAT BR)EEEET  REEILT RO - 8E - RES SVOERBIEMEBEE DS - RS JVCKENWOOD (Thailand) Co., Ltd. Thailand
B NCTY Dy k- E99—TVTAUAY L HREEAR RV T N ORE - $IE IR, 51 TWE, LB 2 UAEES T MYEREMHIOD Tdorest g orreste
JVCKENWOOD Australia Pty. Ltd. Australi
) NCrYoy k- EF ATy Y HREAK Bl - BEOHE - RE- O—NT1 X R, RYITEE, A~V Ml B ustrata Fy ustrata
() WCTY oy R RNEEZESZT I R RiEET g BE - BERERSRSLUVRTLAY ) 21— a3V ORF - WS - R5E-HBI- R
P
) IVCHrYD k- H—ER HRIIRMART S8 REEES0TTI——LZ ZOOERMEH R
Q. @ 2 N . PPN - e s . _ Eak FREEHE BENE
) WCTr Yoy R )N\=hF—=X )| R RIBREEE, RITREEE. BRE URRGE. BIELE - B A= REEBEOZEE
. X EF Johnson Technologies, Inc. U.S.A. HRAEIR AT LADORF - 85 - BR5S
) WWCry oy R -ZvI=ZT7Yvy R | B Em VIR T7ELVN-RO T 7ORFERE . .
ASK Industries S.p.A. Italy EEUTARTL YT 10 ABEHEE DRF - 8E - BR5t
VCry Dy R PP REBHEAA FHAYORE - o
) MG Do 2558 SRR AR Radio Activity S.r.l. Italy E(BRERATLDRE - Ik5E
Rein Medical GmbH Germany FMERERY Va—> 3V ORE - R5E- BT
JVCKENWOOD Hong Kong Holdings Limited China EEUTA&TL YT 1 ABERGRORERGTS SO BFHRBEZHEEY —ER
JVCKENWOOD Technologies Singapore Pte. Ltd. Singapore EEUTA&T LT 10 ABEHER - BISREEMERDRE - 5L

. J
Change be; —-&“@”“m
Girowik

NEFEEMF WNCTyoyR-EVY—TVH T4V AV~ JVCKENWOOD Electronics Malaysia JVCKENWOOD Optical Electronics

(E99—2537) Sdn. Bhd. (Thailand) Co., Ltd.

-

K*i--#ﬁﬂi%#)iﬁ WNCTvoy R WNCTrrvoy RRME WNCT Yoy R-FH1Y Shanghai Kenwood Electronics Co., Ltd.  EF Johnson Technologies, Inc. ASK Industries S.p.A.
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B35 - IERI TS IR 3R

(B JAM)
20124 20134 20144 20154 20164 20174 20184 20194 20204 20214

. (2013F3R40) (20144E3880) (2015F3AH) (2016F3RH) (201 73R H) (20184E3FHH) (20193 R4 (20203 R 4) (20213 R84) (20223 RH)

A A GENTEH AAEE IFRS# IFRS IFRS IFRS IFRS IFRS

P/L¥vvy¥a - 70—t (KHEE)
75 L UNES 306,580 316,343 285,010 292,195 297,890 300,687 307,627 291,304 273,609 282,088
BEBEAMIE(EXR) 9,761 4,592 6,757 4,494 A128 6,937 7,263 4,080 4,893 9,054
s a0HIEE (8 K) 3,203 A2,438 6,816 4,148 A1,259 5,940 6,401 2,877 4,533 8,515
B OMEEICRET 24 (8K) 1,243 /6,450 4,795 3,401 A3,114 2,389 3,847 954 2,154 5,873
BB (BREEEEDH) 7,082 4,243 5,385 9,267 9,069 8,287 8,700 11,837 10,268 12,354
A 10,758 11,315 11,002 12,235 15,417 16,862 17,794 20,199 19,316 17,120
HBRE 21,350 21,454 21,591 20,713 19,282 17,890 18,309 17,445 15,720 15,871
BEFRECLDFryya-TO— 9,771 14,943 8,575 12,258 19,624 18,379 20,983 21,642 35,829 7,059
BEEBICLDFryya- 70— 13,356 A10,658 A3,857 /8,395 A17,690 A14,835 A25,768 A19,675 A11,804 9,804
JU—Fryya-J0— /3,585 4,284 4,717 3,862 1,934 3,544 A\A4,785 1,966 24,024 A2,744
MEEECLDFvyya- 70— /8,608 9,581 A7,514 A14,967 A\2,052 A7,043 8,479 1,665 /5,342 11,273
B/S(RFHEER)
BESE 246,735 267,380 279,041 256,334 241,696 239,933 250,617 249,660 264,326 280,807
ReRURSRAFYOBHRES 57,760 55,191 55,077 42,764 40,798 37,162 40,844 39,933 59,644 48,707
EEN=H 67,518 60,224 79,762 57,565 45,236 53,788 65,321 59,999 68,523 83,961
BEHOMEECRET 285 65,893 52,122 72,320 52,324 39,551 50,634 62,009 56,485 64,645 79,495
FRRIRE 24,965 17,821 22,421 25,128 A16,611 2,913 6,634 5,547 7,574 13,346
BT aE" 86,467 81,664 73,618 69,202 70,996 67,847 71,312 74,605 75,587 69,838
S N 28,706 26,473 18,541 26,437 30,198 30,685 30,468 34,671 15,942 21,131
1#RY 7D IER
BRI #R 72D L HAFIZE (1825) (D) 8.97 A\46.52 34.58 24.51 N22.42 17.20 25.00 5.82 13.14 35.89
THRUDBRSHFTEERERS (M) 475.19 375.89 521.57 376.57 284.65 364.42 378.24 34455 394.33 486.26
FE (M) (B#EANR—X) 5.00 - 5.00 5.00 5.00 6.00 6.00 5.00 5.00 6.00
FE 4 rm (%) *° 55.7% - 14.5% 20.4% - 34.9% 24.0 % 85.9% 38.0% 16.7%
RERER

P FEERERD UIARIZE (ROE) (%) 2.0% -10.9% 7.7% 5.5% -7.5% 5.3% 6.8% 1.6% 3.6% 8.1%
BESTHLHAIEE(ROA) (%) 0.5% -2.5% 1.8% 1.3% -1.3% 1.0% 1.6% 0.4% 0.8% 2.2%
75 L UNZR E AR (%) 3.2% 1.5% 2.4% 1.5% -0.0% 2.3% 2.4% 1.4% 1.8% 3.2%
P ERERDLE (%) 26.7% 19.5% 25.9% 20.4% 16.4% 21.1% 24.7% 22.6% 24.5% 28.3%
EBITDA(EAM)™ 16,683 11,591 19,789 20,794 22,276 25,322 26,076 25,534 27,579 27,503
EBITDAY—IY (%) 5.4% 3.7% 6.9% 7.1% 7.5% 8.4% 8.5% 8.8% 10.1% 9.7%
EBITDABFI FEMEMRHEE(fF) 5.2 7.0 37 33 32 2.7 2.7 2.9 2.7 2.5
BT L UNER SR (%) 54.9% 58.2% 62.8% 65.5% 59.0% 56.5% 55.5% 53.0% 54.5% 54.9%
REZEEH (BEF) (N) 4,241 3,798 3,708 3,630 2,987 3,055 3,109 3,300 3,292 3,179
[FH R ERE %] (N) 52 55 48 71 73 95 148 0 0 (]
feEEH GER) (N) 12,781 19,791 17,668 17,884 18,051 17,801 16,939 17,623 16,956 16,585
[FH R ERE %] (N) 4,625 3,324 3,097 3,156 3,706 3,397 3,107 1,550 1,892 2,053
COHEHE (FHY) 75 58 60 52 51 50 48 45 38 36
XERE (FH) 329 262 304 305 285 256 204 193
BREYFRES (THY) 2.6 3.1 2.5 2.2 2.0 2.1 1.9 2.0 1.4 1.5

X4 AAEEIFHFRE-RERUES. IFRSEEHFAE-RERVREMEVOPRES THEL TLET,
5201743 BEDR SR, 1Y/ D HEIBRSED L HRHBL TV R A,
6 EBITDA(S. BATFIEE+IAFIB+RMEANE + BIBBATHEL TV ERY,

X1 AREETHERLCOWE LD, BH(2018F3 A Z IFRSTHRY B (CUL D EBFEE UTIFRSTHRUZBOSETEHL TWEY,
X2 HAEEORMENEC ZONABNEZEHET
X3 U—RBEREHEEA.
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SHHE

k= HREtt ) VCTY oy R (334 JVCKENWOOD Corporation)
EEUFARTFLITAIAY —EZRBT /T Uy Y —ERADBH AT 7Y —

EXRNE EXDBOEEEEECCE BOVCINCHYTIEEEECSHOKRAE
FFAERETDCEICLDUZSHDEETEDEE

K=& AREHR HRUITRE REREFEHE(CEO) IO #—18

B avA 200841081H

B 13,6458 A M

TEEE (EE) 16,585\

BEA (ER) 280,8078AH

BEAAE (ER) 83,961/ /AH

REH 3A31H

KBS EEER

ERRERS BE6HRHE
[ERGERR]IEE3IA31H

s [HRECHE]1BF3A31H
(FER4E]EF9IH30H
* FEEEHOFN BEAZED CHREDREUET D EHNTEET,

LIZEEIFR KARHERASEIFT 51 ATHE

fEO—R 6632

BT 100%k

FITERIBE 164,000,201#k (35BS #* 515,1004%)

HRERE 52,723%
RERBTFAEXAORN—TH4HE1S

RS =HEREGFERTHRRRE  HEHATH

BERS%:0120-782-031(7U—51V)L)
(£-B-SHZRFRIORNSFR5ERT)

X BECRBERAK 60,900tk
HRIBIMICBE T BIEFENRE T DA 454,200%

60 JVCKENWOOD #it&

LR—b

HREBK KERE (Lfiz104)
ZOMEIREA BHE&HE%R HEZ R | Sk
1.87% (#%) (%)
BAYZY— RS RMEFRTHA S (E5E0) 24,230,200 14.77%
AL BRI BRNR LT 1 81T (E5E0) 9,551,000 5.82%
4.47%
INTERACTIVE BROKERS LLC 4,222,825 2.57%
SR NORTHERN TRUST CO. (AVFC) SUB A/C NON TREATY | 2,832,300 1.73%
24.47% :
PRERRL THE BANK OF NEW YORK MELLON 140040 2,482,000 1.51%
JP MORGAN CHASE BANK 385781 2,145056  1.31%
BNP PARIBAS SECURITIES SERVICES LUXEMBOURG/ .
SELA JASDEC/ACCT BP2S DUBLIN CLIENTS-AIFM 20750001 1.27%
25.16%
B RS 1,990,000  1.21%
fBA-Z0A: E—ERRRKRRY 1,852,268 1.13%
43.99%
STATE STREET BANK AND TRUST COMPANY 505103 | 1,696,900 1.03%
KEFELLE (S B AEERE(60,9004F) ZHER L CEHHEL CTWETD,
HERAED DR
2017#3F% | 2018388 | 2019%3A# 20204388 | 20214388 | 2022%3AH
#ili (F3) 290 355 268 195 220 178
() 5 6 6 5 5 6
RLRE (M) - — 6 12 17 22 28
B+ RURSE ) 361 280 212 242 206
BRERAIED (%) o 1245% 96.6% 73.1% 83.4% 71.0%

HRERAED = (REXFERHOKM+ HUERFEDIFXFEAN SR FXRFEE TOTRATDELBEORFE) / HERFEDSEXFEADORB DM

fmee 7 &t

ARLR—RTIE 2021 FE5 BICHTZICRE LR ETET VISION2023 |20 (2 YA BIE TR PEBESTOHE. HENLRAD
BERICAITED#EAZ THBALTVET, 26 REICSWVWTUL, FEBRRARSETZS (IRODIEBRRERE /L — L7 -7 &F
EFXADMIMBRIEAN MYV RBEESEICLTVWET,

REBUICHT 5 E5FE
AREBICEHEINTVWBERRD S5 FRZHET HRRBICOVWTE ATREBLUICET BEMICEELE T CNOFERRBLICET 28
HE BAELERADIRIELVTERELR S PICZDMOERNREL THEN | REROEBEIKNBICRR BRI EZND
HNEYT, INODEREFREZERITHROEDTH N REBBOLHEREICS > THHOERICHENH LB WRFRICET 2
HREFHLTART D2HEBEZEIEDTEHDEE A,
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